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the definitive guide to private equity for investors and finance professionals mastering
private equity was written with a professional audience in mind and provides a valuable
and unique reference for investors finance professionals students and business owners
looking to engage with private equity firms or invest in private equity funds from deal
sourcing  to  exit  lbos  to  responsible  investing  operational  value  creation  to  risk
management  the  book  systematically  distils  the  essence  of  private  equity  into  core
concepts and explains in detail the dynamics of venture capital growth equity and buyout
transactions with a foreword by henry kravis co chairman and co ceo of kkr and special
guest comments by senior pe professionals this book combines insights from leading
academics and practitioners and was carefully structured to offer a clear and concise
reference for the industry expert a step by step guide for students and casual observers
of the industry a theoretical companion to the insead case book private equity in action
case studies from developed and emerging markets features guest comments by senior
pe professionals from the firms listed below abraaj adams street partners apax partners
baring pe asia bridgepoint the carlyle group coller capital debevoise plimpton llp fmo
foundry group freshfields bruckhaus deringer general atlantic ilpa intermediate capital
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group kkr capstone lpeq maxeda navis capital northleaf capital oaktree capital partners
group permira terra firma

private equity is an advanced applied corporate finance book with a mixture of chapters
devoted to exploring a range of topics from a private equity investor s perspective the
goal is to understand why and which practices are likely to deliver sustained profitability in
the future the book is  a collection of cases based on actual  investment decisions at
different stages for process tackled by experienced industry professionals the majority of
the chapters deal with growth equity and buyout investments however a range of size
targets  and investments in  different  geographical  markets  are covered as well  these
markets include several developed economies and emerging markets like china russia
turkey  egypt  and  argentina  this  compilation  of  cases  is  rich  in  institutional  details
information about different markets and segments of the industry as well as different
players and their investment practices it is a unique insight into the key alternative asset
class

during the past few decades private equity pe has attracted considerable attention from
investors  practitioners  and  academicians  in  fact  a  substantial  literature  on  pe  has
emerged  pe  offers  benefits  for  institutional  and  private  wealth  management  clients
including  diversification  and  enhancement  of  risk  adjusted  returns  however  several
factors such as liquidity concerns regulatory restrictions and the lack of transparency limit
the attractiveness of  some pe options to investors the latest  volume in the financial
markets and investments series private equity opportunities and risks offers a synthesis
of the theoretical and empirical literature on pe in both emerging and developed markets
editors h kent baker greg filbeck halil kiymaz and their co authors examine pe and provide
important  insights  about topics  such as major  types of  pe venture capital  leveraged
buyouts mezzanine capital and distressed debt investments how pe works performance
and measurement uses and structure and trends in the market readers can gain an in
depth understanding about pe from academics and practitioners from around the world
private equity opportunities and risks provides a fresh look at the intriguing yet complex
subject of pe a group of experts takes readers through the core topics and issues of pe
and also examines the latest  trends and cutting edge developments in the field the
coverage extends from discussing basic concepts and their application to increasingly
complex and real world situations this new and intriguing examination of pe is essential
reading  for  anyone  hoping  to  gain  a  better  understanding  of  pe  from  seasoned
professionals to those aspiring to enter the demanding world of finance

private equity is an advanced applied corporate finance book with a mixture of chapters
devoted to exploring a range of topics from a private equity investor s perspective the
goal is to understand why and which practices are likely to deliver sustained profitability in
the future the book is  a collection of cases based on actual  investment decisions at
different stages for process tackled by experienced industry professionals the majority of
the chapters deal with growth equity and buyout investments however a range of size
targets  and investments in  different  geographical  markets  are covered as well  these
markets include several developed economies and emerging markets like china russia
turkey  egypt  and  argentina  this  compilation  of  cases  is  rich  in  institutional  details
information about different markets and segments of the industry as well as different
players and their investment practices it is a unique insight into the key alternative asset
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the 5th edition of lerner s venture capital and private equity a casebook continues to
present the important historical cases of private equity while incorporating a number of
new relevant and timely cases from previous best selling issues it includes more cases
relevant to the texts four main goals understanding the ways in which private equity firms
work applying the key  ideas  of  corporate  finance to  the industry  understanding the
process of  valuation and critiquing valuation approaches of  the past and present an
approach which has proved very successful over the past four editions this casebook
contains cases and notes designed to provide an understanding of the history of the
private  equity  industry  s  development  and  the  workings  of  the  industry  today  by
explaining the industry on a case by case basis this text promises to address the critical
question of whether gains made in recent years have been sustained and how firms will
respond to the current opportunities and challenges

vol 1 of the report was published as hcp 567 i session 2006 07 isbn 9780215035714

in the newly revised second edition of venture capital private equity and the financing of
entrepreneurship  a  dedicated  team  of  researchers  and  professionals  delivers  an
authoritative and comprehensive account of the world of active investing this important
work demonstrates how venture capitalists and private equity investors do business and
create value for entrepreneurs shareholders and other stakeholders the authors drawing
on decades of  combined experience studying and participating  in  the private  equity
markets discuss the players dynamics and the incentives that drive the industry they also
describe various possibilities  for  the future development of  private equity  this  latest
edition is perfect for advanced undergraduate students of finance and business as well as
mba students seeking an insightful and accessible textbook describing the private equity
markets

deals with the alignment of  it  and business of  private equity this  book introduces it
professionals to the concepts of the business of private equity it includes chapters which
cover the following topics overview of the private equity industry sources of funds for
investing types of funds and industry sectors

the  terms  venture  capital  and  private  equity  may  differ  across  countries  this  book
discusses venture capital not only as risk capital toward unlisted companies with the aim
to  enhance  the  investee  firm  but  also  analyses  broader  forms  of  entrepreneurial
investment from early stage financing to buyout and turnaround transaction this book is
divided into four sections the first section aims to shed light on the terminology and offers
a comparison between private equity venture capital and the traditional banking sector as
financing sources the second section details the differences between private equity and
venture capital  transactions on the basis of firm life cycle and summarizes the main
characteristics of both private equity and venture capital investors and investee firms the
third section illustrates the evolution of the private equity and venture capital industry
before and after the financial crisis by looking at three fundamental aspects fundraising
investment and divestment all in terms of volume and trends the last section discusses
the basic elements of corporate valuation applied to private equity and venture capital
industry with some practical examples
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this set combines the definitive guide to private equity with its case book companion
providing readers with both the tools used by industry professionals and the means to
apply them to real life investment scenarios 1 mastering private equity was written with a
professional audience in mind and provides a valuable and unique reference for investors
finance professionals students and business owners looking to engage with private equity
firms or invest in private equity funds from deal sourcing to exit  lbos to responsible
investing operational value creation to risk management the book systematically distils
the essence of private equity into core concepts and explains in detail the dynamics of
venture capital growth equity and buyout transactions with a foreword by henry kravis co
chairman and co ceo of kkr and special guest comments by senior pe professionals 2
private equity in action takes you on a tour of the private equity investment world through
a series of  case studies written by insead faculty  and taught at  the world s  leading
business schools the book is an ideal complement to mastering private equity and allows
readersto apply core concepts to investment targets and portfolio companies in real life
settings  the  19  cases  illustrate  the  managerial  challenges  and risk  reward  dynamics
common to private equity investment written with leading private equity firms and their
advisors  and  rigorously  tested  in  insead  s  mba  emba  and  executive  education
programmes each case makes for a compelling read

what explains the recent tremendous growth in private equity funds how have these
funds created so much value can we expect this kind of growth in other countries and
other types of investments the pool of u s private equity funds has grown from 5 billion in
1980 to over 175 billion in 1999 private equity s recent growth has outstripped that of
almost every class of financial product whether you are an entrepreneur seeking private
equity  finance a  private equity  investor  grappling with the industry  s  changes or  an
investor  interested in  private  equity  as  a  potential  investment  this  book is  required
reading it presents a collection of real world cases supplemented by detailed industry
notes that explore the exciting and dynamic world of venture capital and buyout funds the
organization mirrors that of the venture capital private equity process itself the first part
explores the raising and structuring of private equity funds as well as the perspective of
investors the second part explores the selection oversight and adding value to firms the
heart of the private equity cycle the third part describes how private equity groups reap
attractive returns from successful investments the final section explores the emerging
efforts  to  translate  the  private  equity  model  into  other  settings  such  as  corporate
venturing programs

studienarbeit aus dem jahr 2011 im fachbereich bwl investition und finanzierung fom
essen hochschule für  oekonomie management gemeinnützige gmbh hochschulleitung
essen  früher  fachhochschule  veranstaltung  investment  controlling  sprache  deutsch
abstract the majority of companies are in need of investment capital  to pursue their
growth strategies also a large number of companies only display a low equity ratio and as
a result possess bad credit worthiness in this regard private equity represents a good
alternative solution providing investment capital it allows companies to make investments
to solidify or improve their position among the competitors on the market in times where
banks and credit institutions exercise restraints the interest of companies in private equity
even increases nevertheless particularly in germany the growing importance of private
equity is  accompanied by great controversy one group argues that often the private
equity  investors  in  their  function  as  majority  shareholders  neglect  the  sustainable
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development of their portfolio companies in favor of their temporary value increase on
the other hand numerous studies indicate that companies benefit from private equity
investments according to these studies companies which have entered cooperation with
private equity investors comparatively display stronger revenue growth and productivity
and also generate more jobs 1 in this respect the quality of the partnership between the
portfolio company and the private equity investment association is a decisive success
factor  and  must  not  be  underestimated  private  equity  deals  only  generate  win  win
situations if both parties are professionally engaged lack of preparation can either lead to
a one sided relationship leaving one party at a disadvantage or even to a bad overall
business in which both sides incur losses this paper takes the perspective of each party
and points out which specific aspects they have to consider in order having good chances
of benefiting from a private equity deal this leads to the analysis of several critical stages
within  the  investment  process  investment  stages  in  general  transaction process  due
diligence business valuation and exit prior the meaning history and significance of private
equity are described

bringing a unique joint practitioner and academic perspective to the topic this is the only
available text on private equity truly international in focus examples are drawn from
europe the middle east africa and america with major case studies from a wide range of
business sectors from the prestigious collection of the london business school s coller
institute of private equity much more than a simple case book however international
private equity provides a valuable overview of the private equity industry and uses the
studies to exemplify all stages of the deal process and to illustrate such key topics as
investing  in  emerging  markets  each chapter  guides  the  reader  with  an authoritative
narrative on the topic treated covering all the main aspects of the private equity model
the  book  includes  treatment  of  fund  raising  fund  structuring  fund  performance
measurement  private  equity  valuation  due  diligence  modeling  of  leveraged  buyout
transactions and harvesting of private equity investments

global best practice in private equity investing private equity in action takes you on a tour
of the private equity investment world through a series of case studies written by insead
faculty  and  taught  at  the  world  s  leading  business  schools  the  book  is  an  ideal
complement to mastering private equity and allows readers to apply core concepts to
investment targets and portfolio companies in real life settings the 19 cases illustrate the
managerial challenges and risk reward dynamics common to private equity investment
the case studies in this book cover the full spectrum of private equity strategies including
carve outs in the us semiconductor industry lbo venture investing in the indian wine
industry vc investing in smes in the middle east turnaround situations in both emerging
and developed markets written with leading private equity firms and their advisors and
rigorously tested in insead s mba emba and executive education programmes each case
makes for a compelling read as one of the world s leading graduate business schools
insead  offers  a  global  educational  experience  the  cases  in  this  volume  leverage  its
international reach network and connections particularly in emerging markets private
equity in action is the companion to mastering private equity transformation via venture
capital  minority  investments  buyouts  a  reference  for  students  investors  finance
professionals and business owners looking to engage with private equity firms from deal
sourcing  to  exit  lbos  to  responsible  investing  operational  value  creation  to  risk
management mastering private equity systematically covers all facets of the private equity



Venture Capital And Private Equity A Casebook

6 Venture Capital And Private Equity A Casebook

life cycle

learn valuable lessons from the newly successful  private equity  players in china and
explore the challenges and opportunities offered in chinese markets the first book to deal
with private equity finance in china private equity in china challenges and opportunities
provides much needed guidance on an investment concept that has so far proved elusive
in asia focusing on the opportunities that the chinese finance market offers to private
equity firms the book shows how these firms can strategically position themselves in
order to maximize success in this new marketplace private equity in china includes in
depth case studies illustrating both successful and failed ventures by private equity firms
operating in china outlining the challenges faced by private equity firms in setting up new
funds  it  contains  a  collection  of  valuable  experience  and  insights  about  acquiring
companies and turning them around essential  for  any firm currently  operating in or
considering entering the chinese market discusses the challenges faced by private equity
firms  in  china  including  setting  up  the  initial  fund  fund  raising  deal  sourcing  deal
execution and monitoring and exit  strategies provides key insights drawn from keen
observations  and  knowledge  of  the  more  mature  private  equity  market  in  western
countries analyzing the way forward for the chinese private equity industry discusses the
role of renminbi denominated funds in the development of the private equity industry in
china breaking new ground in exploring and explaining the private equity market in china
the book offers incredible new insight into how equity companies can thrive in the chinese
marketplace

ten leading private investors share their secrets to maximum profitability in the masters
of private equity and venture capital the pioneers of the industry share the investing and
management wisdom they have gained by investing in and transforming their portfolio
companies based on original interviews conducted by the authors this book is filled with
colorful  stories  on the subjects  that  most  matter  to  the high level  investor  such as
selecting and working with management pioneering new markets adding value through
operational improvements applying private equity principles to non profits and much
more

an  authoritative  guide  to  understanding  the  world  of  private  equity  pe  investing
governance  structures  and  operational  assessments  of  pe  portfolio  companies  an
essential  text  for  any  business  finance  professional  s  library  private  equity  history
governance and operations second edition begins by presenting historical information
regarding the asset class this information includes historical fundraising and investment
levels returns correlation of returns to public market indices and harvest trends the text
subsequently  analyzes  pe  fund and portfolio  company governance  structures  it  also
presents ways to improve existing governance structures of these entities a specific focus
on portfolio company operations including due diligence assessments concludes the text
seamlessly  blends  historical  information  with  practical  guidance  based  on  risk
management and fundamental  accounting techniques assists the book s professional
audience in maximizing returns of their pe investments highly conducive to advanced
graduate level classroom use purchase of the text includes access to a website of teaching
materials for instructional use learn more about pe history governance and operations
with the authoritative guidance found in private equity history governance and operations
second edition
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abstract the majority of companies are in need of investment capital  to pursue their
growth strategies also a large number of companies only display a low equity ratio and as
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even increases nevertheless particularly in germany the growing importance of private
equity is  accompanied by great controversy one group argues that often the private
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outstanding practical guide that gives attorneys investment professionals tax practitioners
and corporate lawyers the tools they need to handle any aspect of a private investment
fund

master  the  navigation  of  private  equity  deals  from  sourcing  to  exit  with  this
comprehensive guide the private equity toolkit a step by step guide to getting deals done
from sourcing to exit offers readers the first complete guide to executing a private equity
deal from start to finish written by an accomplished professional with twenty years of
experience in the private equity space this book is  perfect for current private equity
analysts and associates as well as business students and professionals seeking to enter
the private equity field this book covers every stage of the private equity process from
sourcing the deal to company exit it provides a systematic overview of how to originate
attractive investment opportunities generate superior deal insights form effective working
relationships  with  management  teams  add  value  on  portfolio  company  boards  and
achieve  profitable  investment  exits  the  private  equity  toolkit  equips  its  readers  with
actionable frameworks and proprietary tools that can be applied on a daily basis in the
private equity industry the content found within is designed to be current and helpful for
years to come and appeals to a global audience
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