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the timeliness of corporate annual financial reports is a crucial factor which affects the
usefulness of information that is made available to external users especially investors the
purpose of this study is to study corporate governance and performance in malaysian
public listed companies as key contributors to the timeliness of financial statements as few
past studies have also included performance as an explanatory variable for timeliness in
malaysia the public depends on the financial statements submitted to bursa malaysia
previously known as kuala lumpur stock exchange klse in order to make sound business
decision so directors should provide shareholders with timely information this study takes
the industrial product sector and the annual reports of companies operating therein and a
list of submission date of annual report to bursa malaysia by malaysian public listed
companies for data analysis regression analyses were performed to examine the
relationship between corporate governance and company s performance using roa and roe
which will eventually affect the timeliness submission of the annual report to klse in this
study it is proven that out of the variables discussed ceo duality and independent audit
committee have a significant relationship with timeliness of financial reporting
practitioners may use this finding to develop mechanisms that can ensure companies will
abide with timeliness guidelines regardless of ceo duality and independent audit
committee issues faced by companies most companies in malaysia only submit within the
statutory requirement required by the bursa malaysia to avoid being delisted and to
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maintain its public image out of the chosen data 8 8 of the sample companies in malaysia
submit early within the statutory requirement while the remaining 91 2 submit timely
within the statutory requirement

this is an open access book university of economics ho chi minh city hanoi university of
science and technology school of economics and management university of economics and
business vietnam national university hanoi national economics university faculty of
business and management the university of danang university of economics vietnam
national university international school foreign trade university university of
hertfordshire uk avse global france and ppm school of management indonesia will
organize the 10th international conference on emerging challenges strategic adaptation in
the world of uncertainties sawu in ho chi minh city vietnam online sessions available for
international participants on november 4 5 2022 we would like to invite you to be a part
of the icech2022 and submit your research papers for presentation consideration the aim of
icech2022 is to provide a forum for academics and professionals to share research findings
experiences and knowledge for adaptation and business strategy in a post covid as well as
various uncertainties and complexities in the world in the asia pacific region we welcome
the submissions in economics business innovation management and business law authors
of accepted papers will be invited to present their work at the conference in addition
authors of best papers will also be invited to submit their papers to a special issue or a
regular issue for publication consideration in selected journals these papers will also be
under an official double blind peer reviewed process by the journal

this book discusses several important issues related to corporate governance reporting
corporate social responsibility csr fraud and bankruptcy it gathers papers presented at the
6th international conference on governance fraud ethics and social responsibility which
was held in penang malaysia on 18 19 november 2015 the content is divided into three
major sub themes corporate governance and accountability corporate social responsibility
csr and sustainable development and ethics risk and fraud the first sub theme addresses
recently identified issues such as corporate governance reporting corporate governance
regulation differences between countries governance and financial market economics
financial market supervision and control and risk management in turn the second sub
theme focuses on international auditing standards green socially responsible investment
environmental and social accounting and auditing csr related matters legislation and csr
reporting differences for public listed companies accounting for sustainable development
performance and sustainability assessment models the third sub theme puts the spotlight
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on financial assessment and diagnosis modeling hedging fraud bankruptcy accounting and
auditing ethics and ethical problems in financial markets taken together the issues
discussed here provide state of art theories and empirical evidence approached from broad
perspectives making the book a valuable resource for researchers students and
practitioners alike

much has been written about the economic and political problems of countries that are in
the process of changing from centrally planned systems to market systems most studies
have focused on the economic legal political and sociological pr lems these economies have
had to face during the transition period however not much has been written about the
dramatic changes that have to be made to the accounting and nancial system of a
transition economy this book was written to help ll that gap this book is the sixth in a
series to examine accounting and nancial system reform in transition and developing
economies the rst book accounting and financial system reform in a transition economy a
case study of russia used russia as a case study the second volume in the series accounting
and financial system reform in eastern europe and asia examined some additional aspects
of the reform in russia and also looked at the accounting and nancial system reform efforts
that are being made in ukraine bosnia and herzegovina armenia eastern europe and
central asia the third volume taxation and public finance in tran tion and developing
economies examined taxation and public nance in transition and developing economies
the fourth volume accounting reform in transition and developing economies examines
accounting reform in transition and devel ing economies

corporate governance in transition economies will appeal to a wide segment of the
academic market including accounting and finance professors and students because the
main theme of the book deals with accounting and financial system reform economists in
the subfields of transition economics and development economics for it addresses current
issues in their field it will also appeal to scholars in the field of russian and east european
studies because the book discusses topics involving russia ukraine and other east european
countries policy analysts who deal with accounting finance transition economics or russia
or eastern europe will also find this book to be a valuable reference and source of current
information

the timeliness of financial reporting has been an important topic in the accounting
literature for decades there is a tradeoff between the timeliness of reporting and the
value of the information being reported prior to the advent of the internet reporting had
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to be done using print media however now that many companies post their annual and
quarterly reports on the internet it is possible to report in a more timely fashion than has
previously been possible the problem is that companies in some countries do not make
full use of this disclosure tool they sometimes take many months to make the information
available to the general public the present empirical legal study examines the timeliness
of financial reporting in the russian banking sector and compares it to the sec benchmark

timeliness of financial reporting is one of the attributes of good corporate governance
identified by the oecd and world bank shareholders and other stakeholders need
information while it is still fresh and the more time that passes between year end and
disclosure the more stale the information becomes and the less value it has this paper
examines the timeliness of financial reporting in the people s republic of china the
timeliness of financial reporting was measured by counting the number of days that
elapsed between year end and the date of the independent auditor s report for a number
of chinese companies those results were then compared to data of non chinese companies
in developed market economies to determine whether there was a significant difference
this study also examines which independent audit firms issued the audit opinion and
which sets of accounting standards were used ifrs us gaap or chinese accounting standards
to determine which audit firms and accounting standards dominate

this study explored the factors that can influence the timeliness of financial reporting in
nigeria using a sample of 33 financial institutions 2005 2008 the generalized least square
gls regression method was used for the estimation and the results reveal that on the
average the sampled companies used 122 days after the year end for the release of their
financial reports the size leverage and performance of the companies have a negative
significant relationship with the timeliness of their financial reports while the age of the
company has a positive significant impact corporate governance plays a complementary
role with some of the explanatory variables to explain financial reporting timeliness in
nigeria

technological advances have transformed the professional lives of all accountants
consequential expectations would include improvements in the timing of the audit report
and the reporting of financial information there is a presumption in the empirical
literature that audit report lag is a primary cause of financial reporting delay this
empirical study finds little or no change in the audit report lag and timeliness of
reporting during the period 1996 to 2001 audit report lag appears to play a questionable
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role if any in financial reporting delays and other factors such as inertia and interest may
be the major impediments to timely reporting finally given the financial atmosphere in
the post enron arthur andersen era our research finds no difference among auditing firms
for the variables examined while this could be interpreted in a positive manner it could
also indicate that all big 5 firms potentially have similar problems

transparency is one of those terms that have many facets it is used in different ways it can
refer to the openness of governmental functions it can refer to a country s economy or it
can refer to various aspects of corporate governance and financial reporting the oecd 1998
lists transparency as one element of good corporate governance kulzick 2004 and others
blanchet 2002 prickett 2002 view transparency from a user perspective according to their
view transparency includes the following eight concepts accuracy consistency
appropriateness completeness clarity timeliness convenience and governance and
enforcement this paper focuses on just one aspect of transparency timeliness the
international accounting standards board considers timeliness to be an essential aspect of
financial reporting in apb statement no 4 the accounting principles board 1970 in the usa
listed timeliness as one of the qualitative objectives of financial reporting disclosure apb
statement no 4 was later superseded but the financial accounting standards board
continued to recognize the importance of timeliness in its concepts statement no 2 1980
the u s securities and exchange commission also recognizes the importance of timeliness
and requires that listed companies file their annual 10 k reports by a certain deadline the
issue of timeliness has several facets there is an inverse relationship between the quality
of financial information and the timeliness with which it is reported kenley amp staubus
1974 accounting information becomes less relevant with the passage of time atiase bamber
amp tse 1989 hendriksen amp van breeda 1992 lawrence amp glover 1998

timeliness of financial reporting is one of the attributes of good corporate governance
identified by the oecd and world bank shareholders and other stakeholders need
information while it is still fresh and the more time that passes between year end and
disclosure the more stale the information becomes and the less value it has this paper
examines the timeliness of financial reporting in the people s republic of china the
timeliness of financial reporting was measured by counting the number of days that
elapsed between year end and the date of the independent auditor s report for a number
of chinese companies those results were then compared to data of non chinese companies
in developed market economies to determine whether there was a significant difference
this study also examines which independent audit firms issued the audit opinion to
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determine which audit firms dominate

the fifth edition of management accounting integrates fundamental technical aspects
pertaining to cost management and management accounting and control with
contemporary and evolving themes and challenges this comprehensive approach offers
students studying cost and management accounting a nuanced understanding of the
discipline emphasizing practical learning the textbook facilitates student comprehension
through the application of cost and management accounting techniques across diverse
organizational contexts each chapter concludes with a range of student tasks designed to
reinforce understanding and foster critical thinking

this study aims to examine the association between the presence of industry specialist
auditors and financial reporting timeliness under full convergence with malaysian
financial reporting standards mfrs it is argued that the incorporation of international
financial reporting standards ifrs into mfrs will lengthen the audit report lag arl however
the presence of industry specialist auditors who are believed to be experts in a particular
industry is able to reduce the arl and consequently enhance financial reporting timeliness
hence this study investigates the relationship between the presence of industry specialist
auditors and financial reporting timeliness under full convergence with mfrs in this
study arl which refers to the lag between financial year end to audit report date is used as
a proxy for financial reporting timeliness this study extracts the data from the 2012
annual reports of malaysian public listed companies first population of 796 companies is
selected to determine the industry specialist auditor based on audit market share in each
of 13 sectors then out of 796 companies only 342 are found to fully comply with mfrs in
the first year of implementation based on a consideration of the transitioning entities that
were given an extension to comply with mfrs beginning on or after 2014 the findings
suggest that arl has a significant negative relationship with the presence of an industry
specialist auditor this suggests that arl will become shorter when a company utilizes
industry specialist auditors to undertake auditing work under full mfrs convergence and
that this should improve financial reporting timeliness this study contributes to the
literature in two ways first it focuses on the first year of full mfrs implementation second
it focuses on the effects on companies in an emerging economy malaysia of progressively
improving accounting standards to fully comply with mfrs after a transition period of
2014

most agree that value relevance and timeliness are two important and desirable attributes
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of financial information in this study we examine the value relevance and timeliness of
financial information under different information regimes distinct trading mechanisms
and different levels of ownership concentration we take advantage of a unique setting
companies listed on the tel aviv stock exchange tase characterized by a high ownership
concentration and availability of two distinct trading methods the setting is also
characterized by a relatively high quality of financial reporting and a low level of
analysts coverage which allows an examination of accounting attributes in the absence of
other sources of information

academic paper from the year 2016 in the subject economics finance grade bsc university
of benin course accounting language english abstract this research work investigates the
timeliness of financial reporting in edo state local governments the study specifically
examines the influence of the size of the local government technology complexity and
auditor competence in relation to the timeliness of financial reporting in the local
government a total of twenty four structured questions and eighty questionnaires are
used to evaluate respondent s perceptions the process of getting financial information
from any local government takes time because the users have to wait until the financial
accounts are published in the official government gazettes as a result there is a possibility
of lack of interest in the financial accounts of local government as any potential issues fade
with the passage of time if the reporting is overly late or inexplicable so it will lose its
relevance some critical issues identified which are responsible for delay in reporting in
local government include the current environment of across the board budget cuts over
bloated size of the local government lack of technology advancement increased number of
unqualified staff resources and new accounting standards poor internal control system
inadequate system to record account for and monitor spending in terms of legislated
processes the findings reveal that the size and the complexity of the local government
have significant impact on the timeliness of financial reporting while auditor competence
has no impact on timeliness it recommends that the local government council in edo state
should ensure that their financial statements are published at the right time of their
financial year so that users of the financial statements can have access to their reports it is
concluded that the timely release of a financial report is an essential ingredient for
maintaining confidence in the minds of the stakeholders as the lengths of time in which
financial statements are reported to have an impact on the progress of the local council

in many studies the audit delay experienced in nigeria firms attributes to external
auditors but this is not 100 true because before an external audit expresses an independent
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opinion on the financial statements he needs to work with the internal auditor and audit
committee of the organisation to successfully carry out the audit work the audit
committee particularly would help the external auditor enhance its timely reporting the
roles of an audit committee are to oversee the process of financial reporting the work of
the external auditor and to strengthen the internal control of an organisation therefore
the audit committee effectiveness would help the external auditor reduce reporting lag
and improve the timeliness of financial reports despite the establishment of a committee
on audit in firms and the deadline set by the capital markets on annual financial reporting
reporting lag still exists against this backdrop we investigated the impact of audit
committee attributes on the timeliness of corporate financial reporting in nigeria a sample
of one hundred and sixteen 116 listed firms on the nigerian stock exchange from 2017 to
2018 we used descriptive and inferential statistics to summarize and draw inference on
the population studied the result from the robust least squares regression revealed that
audit committee independence and female directors in the audit committee reduces audit
report lag thus increases the timeliness of financial reporting however we found no
evidence on the impact of audit committee diligence on the timeliness of financial
reporting we found out that there is a joint and positive effect of female directors on the
nexus between audit committee independence and the timeliness of financial reporting
the study concluded that audit committee attributes affect the timeliness of corporate
financial reporting in nigeria we recommend that firms should continue to sustain the
culture of having non executive directors in the audit committee to promote timely
financial reporting
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