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in recent times venture capital and private equity funds have become household names
but so far little has been written for the investors in such funds the so called limited
partners there is far more to the management of a portfolio of venture capital and private
equity funds than usually perceived beyond the j curve describes an innovative toolset for
such limited partners to design and manage portfolios tailored to the dynamics of this
market place going far beyond the typical and often simplistic recipe to go for top quartile
funds beyond the j  curve provides the answers to key questions including why top
quartile promises should be taken with a huge pinch of salt and what it takes to select
superior fund managers what do limited partners need to consider when designing and
managing portfolios how one can determine the funds economic value to help addressing
the questions of fair value under ias 39 and risk under basel ii or solvency ii why is
monitoring important  and how does a limited partner  manage his  portfolio  how the
portfolio s returns can be improved through proper liquidity management and what to
consider when over committing and why uncertainty rather than risk is an issue and how
a  limited  partner  can  address  and  benefit  from  the  fast  changing  private  equity
environment beyond the j curve takes the practitioner s view and offers private equity and
venture capital professionals a comprehensive guide making high return targets more
realistic and sustainable this book is a must have for all parties involved in this market as
well as academic and students

the new edition of the definitive guide for venture capital practitioners covers the entire
process of venture firm formation management fund raising portfolio construction value
creation and exit strategies since its initial publication the business of venture capital has
been hailed as the definitive most comprehensive book on the subject now in its third
edition this market leading text explains the multiple facets of the business of venture
capital  from raising venture funds to structuring investments to generating consistent
returns  to  evaluating exit  strategies  author  and vc  mahendra ramsinghani  who has
invested in startups and venture funds for over a decade offers best practices from
experts  on  the  front  lines  of  this  business  this  fully  updated edition  includes fresh
perspectives on the softbank effect career paths for young professionals case studies and
cultural disasters investment models epic failures and more readers are guided through
each stage of the vc process supported by a companion website containing tools such as
the  lp  gp  fund  due  diligence  checklist  the  investment  due  diligence  checklist  an
investment summary format and links to white papers and other industry guidelines
designed for  experienced practitioners  angels  devils  and novices alike this  valuable
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resource identifies the key attributes of a vc professional and the arc of an investor s
career covers the art of raising a venture fund identifying anchor investors fund due
diligence negotiating fund investment terms with limited partners and more examines the
distinct aspects of portfolio construction and value creation balances technical analyses
and real world insights features interviews personal stories anecdotes and wisdom from
leading venture capitalists the business of venture capital third edition is a must read
book for anyone seeking to raise a venture fund or pursue a career in venture capital as
well  as  practicing  venture  capitalists  angel  investors  or  devils  alike  limited partners
attorneys start up entrepreneurs and mba students

building on the success of the author s previous book beyond the j curve managing a
portfolio of venture capital and private equity funds this work covers new and additional
material and offers advanced guidance on the practical questions faced by institutions
when setting up and managing a successful private equity investment programme written
from the practitioner  s  viewpoint  the  book offers  private  equity  and venture  capital
professionals an advanced guide that will make high return targets more realistic and
sustainable factors that  can sometimes cause institutions to shy away from venture
capital are the industry s opaque track record unclear valuations and risks perceived lack
of transparency as well  as the significant entry barriers to overcome before tangible
results show these issues are all  addressed in details with practical solutions to the
problems among other topics j curve exposure includes discussions of experiences with
the adoption of the international private equity and venture capital valuation guidelines to
address fair value under ifrs approaches for splitting and prioritizing distributions from
private equity funds techniques for track record analysis and other tools to help limited
partners in their due diligence approaches to dealing with uncertainty the relevance of
real  options and co investments and side funds as advanced portfolio management
techniques questions related to limited partner decision making fallacies and how to
manage portfolios of vc funds securitization backed by portfolios of investments in private
equity funds real life case studies illustrate the issues relevant for the practitioner

the principal goal of this monograph is to provide an overview of relevant aspects and
research findings pertaining to the period after the venture capital firm also known as
venture capitalist or vc has made the decision to invest in a particular portfolio company
or entrepreneur drawing principally upon refereed journal  papers in entrepreneurship
finance and management our review is divided into six principal areas 1 what venture
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capital firms do 2 the impact of vcs on portfolio firms and other stakeholders 3 the role of
syndication 4 the nature and timing of exit from vc investment 5 the role of vcs in portfolio
companies that undergo an initial public offering ipo and 6 the returns from investing in vc
the monograph concludes with a detailed outline of an agenda for further research we
provide a summary of the main papers in this literature in a set of tables in which we
identify the authors publication date the journal the main research question the theoretical
perspective data and the principal findings

the first book to offer a comprehensive framework for conducting the venture capital due
diligence process venture capitalists and other professional investors use due diligence to
uncover all of the critical aspects of a company in which they are considering investing in
an attempt to estimate the roi of this decision the state of the market management
expertise within the firm legal concerns location and environmental issues are just a few
of the factors investors include in their due diligence analyses this book is the only guide
to provide investors with a rigorous due diligence framework that can be customized to fit
the  practice  of  the  firm  the  book  provides  readers  with  a  clear  and  complete
understanding  of  the  due  diligence  process  and  formalizes  the  process  for  the  vc
community the book is structured around key criteria presented in the form of questions
each question is followed by in depth explanations and analyses that incorporate the best
practices of today s top vcs including john doerr don valentine kevin fong and ann
winblad

the following is a chapter from the var implementation handbook which examines the
latest  strategies  for  measuring  managing  and  modeling  risk  across  a  variety  of
applications  packed  with  the  insights  methods  and  models  that  make  experienced
professionals competitive all over the world this comprehensive guide features cutting
edge research and findings from some of the industry s most respected academics
practitioners and consultants

covers more than 600 venture capital firms with their addresses phone numbers types
and sizes of investments geographic preference etc have a great business idea but need
the capital to get it off the ground find the right investors with the directory of venture
capital  second edition whether  your  venture is  biotechnology based and information
technology  healthcare  industrial  or  consumer  goods  the  directory  of  venture  capital
second edition is an essential guide to locating the appropriate funding for your emerging



Master Thesis Corporate Venture Capital Portfolio

5 Master Thesis Corporate Venture Capital Portfolio

technology or start up the directory of venture capital second edition is a comprehensive
easy to use resource for both new and experienced entrepreneurs its authors veteran
business financier kate lister and seasoned entrepreneur tom harnish have compiled a
wealth of information on what you ll need to know from researching venture capitalists to
selecting the right lawyer to closing the deal inside you ll also find a database of over 600
actively investing venture firms funding sources listed both by state and by areas of
investing interest also available in electronic format you won t waste time and money
sending proposals to firms that are no longer investing samples of standard agreements
and contracts a term sheet stock purchase agreement and articles of incorporation in the
directory of venture capital second edition you ll learn what venture companies look for in
a business partnership how to best approach a company for funds what level of returns
venture capitalists expect and what investments they prefer in terms of geography size of
company portfolio stage of funding and personal interests you ll  also get invaluable
advice on how to determine if your venture is a strong enough candidate for investment
from a venture firm with venture capitalization at an all time peak you can t afford to miss
out on the opportunities that await your business vision and with the directory of venture
capital second edition you have a solid partner to help you and your business dreams
take off

the definitive guide to private equity for investors and finance professionals mastering
private equity was written with a professional audience in mind and provides a valuable
and unique reference for investors finance professionals students and business owners
looking to engage with private equity firms or invest in private equity funds from deal
sourcing  to  exit  lbos  to  responsible  investing  operational  value  creation  to  risk
management  the book systematically  distils  the  essence of  private  equity  into  core
concepts and explains in detail the dynamics of venture capital growth equity and buyout
transactions with a foreword by henry kravis co chairman and co ceo of kkr and special
guest comments by senior pe professionals this book combines insights from leading
academics and practitioners and was carefully structured to offer a clear and concise
reference for the industry expert a step by step guide for students and casual observers
of the industry a theoretical companion to the insead case book private equity in action
case studies from developed and emerging markets features guest comments by senior
pe professionals from the firms listed below abraaj adams street partners apax partners
baring pe asia bridgepoint the carlyle group coller capital debevoise plimpton llp fmo
foundry group freshfields bruckhaus deringer general atlantic ilpa intermediate capital
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group kkr capstone lpeq maxeda navis capital northleaf capital oaktree capital partners
group permira terra firma

in the newly revised second edition of venture capital private equity and the financing of
entrepreneurship  a  dedicated  team  of  researchers  and  professionals  delivers  an
authoritative and comprehensive account of the world of active investing this important
work demonstrates how venture capitalists and private equity investors do business and
create value for entrepreneurs shareholders and other stakeholders the authors drawing
on decades of  combined experience studying and participating in the private equity
markets discuss the players dynamics and the incentives that drive the industry they also
describe various possibilities for the future development of private equity this latest edition
is perfect for advanced undergraduate students of finance and business as well as mba
students  seeking an insightful  and accessible  textbook describing the private  equity
markets

a little book full of enormous value for novices and seasoned venture capitalists alike
after having been thrown for a loop by the bursting of the tech bubble more than a
decade ago the venture capital industry suddenly has come roaring back to life over the
past two years in 2011 alone more than 7 5 billion in venture capital was invested
representing  more  than  a  19  increase  over  the  previous  year  in  more  than  966
companies  a  majority  of  these  companies  reside  in  the  life  sciences  internet  and
alternative energy sectors in today s weak job market vc is more important than ever
since  financing  new  tech  alternative  energy  media  and  other  small  to  mid  sized
companies is  vital  to  creating new jobs written by lou gerken a noted international
authority on venture capital and alternative investments this book tells you everything you
need to know about the venture capital industry s important role in enhancing economic
growth and employment it is also the perfect go to primer on making venture capital
investments to enhance portfolio returns highly accessible explanations of the ins and
outs of venture capital for would be investors and experienced vcs highlights the historical
vc track record and offers expert  advice and guidance on venture capital  exposure
investment options sourcing opportunities and due diligence provides proven strategies
for successful investment selection timing monitoring and exiting for optimum returns
features endorsements from luminaries of the vc world including kleiner perkins caufield
byers co founder frank caulfield and dr art laffer among others
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whether you are an entrepreneur seeking private equity finance a private equity investor
grappling with the industry s changes or an investor interested in private equity as a
potential investment this book presents a collection of real world cases supplemented by
detailed industry notes that explore the world of venture capital and buyout funds book
jacket the organization mirrors that of the venture capital private equity process itself the
first  part  explores the raising and structuring of  private equity funds as well  as the
perspective of investors the second part explores the selection oversight and adding
value to firms the heart of the private equity cycle the third part describes how private
equity  groups  reap  attractive  returns  from  successful  investments  the  final  section
explores the emerging efforts to translate the private equity model into other settings such
as corporate venturing programs book jacket

this paper explores factors that affect portfolio size among a sample of venture capital
financing data from 214 canadian venture capital funds the data encompass a variety of
venture  capital  funds  private  independent  limited  partnerships  corporate  government
labour sponsored and a variety of entrepreneurial firms in addition to direct measures of
investment costs a number of proxies for the non pecuniary costs and benefits of having
additional  entrepreneurial  firms  in  a  venture  capital  portfolio  are  considered  four
categories  of  factors  affect  portfolio  size  1  the  venture  capital  funds characteristics
including the type of fund fund duration fundraising and the number of venture capital
fund managers 2 the entrepreneurial firms characteristics including stage of development
technology and geographic location 3 the nature of the financing transactions including
staging syndication and capital structure and 4 market conditions we assess the statistical
and economic significance of these variables and test for the presence of increasing
versus decreasing returns to scale in the factors that affect the number of investee
entrepreneurial firms in a venture capital portfolio
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