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this new edition of active portfolio management continues the standard of excellence established in the first edition
with new and clear insights to help investment professionals william e jacques partner and chief investment officer
martingale asset management active portfolio management offers investors an opportunity to better understand
the balance between manager skill and portfolio risk both fundamental and quantitative investment managers will
benefit from studying this updated edition by grinold and kahn scott stewart portfolio manager fidelity select equity
discipline co manager fidelity freedom funds this second edition will not remain on the shelf but will be continually
referenced by both novice and expert there is a substantial expansion in both depth and breadth on the original it
clearly and concisely explains all aspects of the foundations and the latest thinking in active portfolio management
eric n remole managing director head of global structured equity credit suisse asset management mathematically
rigorous and meticulously organized active portfolio management broke new ground when it first became available
to investment managers in 1994 by outlining an innovative process to uncover raw signals of asset returns develop
them into refined forecasts then use those forecasts to construct portfolios of exceptional return and minimal risk i e
portfolios that consistently beat the market this hallmark book helped thousands of investment managers active
portfolio management second edition now sets the bar even higher like its predecessor this volume details how to
apply economics econometrics and operations research to solving practical investment problems and uncovering
superior profit opportunities it outlines an active management framework that begins with a benchmark portfolio
then defines exceptional returns as they relate to that benchmark beyond the comprehensive treatment of the active
management process covered previously this new edition expands to cover asset allocation long short investing
information horizons and other topics relevant today it  revisits a number of discussions from the first edition
shedding  new  light  on  some  of  today  s  most  pressing  issues  including  risk  dispersion  market  impact  and
performance analysis while providing empirical evidence where appropriate the result is an updated comprehensive
set of strategic concepts and rules of thumb for guiding the process of and increasing the profits from active
investment management

portfolio management theory behavioral aspects and application covers behavioral aspects of investing investment
strategies including buy and sell disciplines technical analysis plus the more standard textbook topics of systematic
portfolio  management  portfolio  construction  and  analysis  security  valuation  and  risk  analysis  asset  class
management portfolio applications derivative valuation and portfolio evaluation the behavioral topics range from
psychological factors to deadly sins of financial decision making as part of the behavioral aspects a brief overview
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of technical analysis is presented our goal in this book is to blend the theory of portfolio selection and asset pricing
with the behavioral side of investing and introducing pragmatic applications this is not a book that only prescribes
what portfolio managers or investors should or should not undertake instead it recognizes that the savings and
investment process is dependent on individual choice and the decisions regarding the appropriate portfolio should
be based on risk tolerance the first two chapters set the stage for portfolio management by presenting systematic
portfolio management and behavioral aspects these chapters help lay out the environment in which investors and
portfolio managers operate the next three chapters present modern portfolio theory capital market theory including
the capital asset pricing model and arbitrage pricing theory we then move into valuation of two primary asset
classes debt instruments and equity this valuation section presents basic valuation and risk characteristics of two
main asset classes namely bonds and stocks that are large global part of everyone s portfolio and they are the basis
for  many derivative instruments next  we turn our attention to strategies and managing portfolios  for  several
chapters disciplined stock selection and tactics are presented in chapter 9 while the most important decisions
relating to portfolio management namely asset allocation is discussed in chapter 10 styles and strategies and global
investing are then presented in the next two chapters respectively chapter 13 presents strategies for managing bond
portfolios our attention then turns to derivative securities in chapters 14 and 15 the book concludes with a critical
element of portfolio management namely evaluation of performance if you are interested in adopting this book for
your portfolio management or investments course it has been used in both and would like a complimentary copy
please contact dr walter j reinhart loyola university graduate center 2034 greenspring drive timonium md 21093 tel
410 617 1555 when you adopt the book suggested answers to the end of chapter questions and problems will be
provided along with power point slides

a career s worth of portfolio management knowledge in one thorough efficient guide portfolio management is an
authoritative guide for those who wish to manage money professionally this invaluable resource presents effective
portfolio management practices supported by their underlying theory providing the tools and instruction required
to  meet  investor  objectives  and  deliver  superior  performance  highlighting  a  practitioner  s  view  of  portfolio
management this guide offers real world perspective on investment processes portfolio decision making and the
business of managing money for real clients real world examples and detailed test cases supported by sophisticated
excel templates and true client situations illustrate real investment scenarios and provide insight into the factors
separating success  from failure  the book is  an ideal  textbook for  courses  in  advanced investments  portfolio
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management or applied capital markets finance it is also a useful tool for practitioners who seek hands on learning
of advanced portfolio techniques managing other people s money is a challenging and ever evolving business
investment professionals must keep pace with the current market environment to effectively manage their client s
assets while students require a foundation built on the most relevant up to date information and techniques this
invaluable resource allows readers to learn and apply advanced multi period portfolio methods to all major asset
classes  design test  and implement  investment  processes win  and keep client  mandates  grasp the theoretical
foundations  of  major  investment  tools  teaching  and  learning  aids  include  easy  to  use  excel  templates  with
immediately accessible tools accessible powerpoint slides sample exam and quiz questions and sample syllabi video
lectures proliferation of mathematics in economics growing sophistication of investors and rising competition in the
industry requires advanced training of investment professionals portfolio management provides expert guidance to
this increasingly complex field covering the important advancements in theory and intricacies of practice

get a practical  and thoroughly updated look at  investment and portfolio management from an accomplished
veteran of the discipline in modern portfolio management moving beyond modern portfolio theory investment
executive and advisor dr todd e petzel delivers a grounded and insightful exploration of developments in finance
since the advent of modern portfolio theory you ll find the tools and concepts you need to evaluate new products
and portfolios and identify practical issues in areas like operations decision making and regulation in this book you
ll also discover why modern portfolio theory is at odds with developments in the field of behavioral finance examine
the never ending argument between passive and active management and learn to set long term goals and objectives
find investor perspectives on perennial issues like corporate governance manager turnover fraud risks and esg
investing  perfect  for  institutional  and  individual  investors  investment  committee  members  and  fiduciaries
responsible for portfolio construction and oversight modern portfolio management is also a must read for fund and
portfolio managers who seek to better understand their investors

portfolio management theory behavioral aspects and application covers behavioral aspects of investing investment
strategies  including buy and sell  disciplines technical  analysis  personal  finance considerations plus the more
standard textbook topics of systematic portfolio management portfolio construction and analysis security valuation
and risk analysis asset class management portfolio applications derivative valuation and portfolio evaluation the
behavioral  topics range from psychological  factors to deadly sins of  financial  decision making as part of  the
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behavioral aspects a brief overview of technical analysis is presented our goal in this book is to blend the theory of
portfolio selection and asset pricing with the behavioral side of investing and introducing pragmatic applications
this is not a book that only prescribes what portfolio managers or investors should or should not undertake instead
it  recognizes  that  the  savings  and  investment  process  is  dependent  on  individual  choice  and  the  decisions
regarding the appropriate portfolio should be based on risk tolerance the first two chapters set the stage for
portfolio management by presenting systematic portfolio management and behavioral aspects these chapters help
lay out the environment in which investors and portfolio managers operate the next three chapters present modern
portfolio theory capital market theory including the capital asset pricing model and arbitrage pricing theory we then
move into valuation of two primary asset classes debt instruments and equity this valuation section presents basic
valuation and risk characteristics of two main asset classes namely bonds and stocks that are large global part of
everyone s portfolio and they are the basis for many derivative instruments next we turn our attention to strategies
and managing portfolios for several chapters disciplined stock selection and tactics are presented in chapter 9 while
the most important decisions relating to portfolio management namely asset allocation is discussed in chapter 10
styles and strategies and global investing are then presented in the next two chapters respectively chapter 13
presents strategies for managing bond portfolios our attention then turns to derivative securities in chapters 14 and
15 the book concludes with a critical element of portfolio management namely evaluation of performance appendix a
presents internet sources and appendix presents an overview of personal finance if you are interested in adopting
this  book  for  your  portfolio  management  or  investments  course  it  has  been  used  in  both  and would  like  a
complimentary copy please contact dr walter j reinhart loyola university graduate center2034 greenspring drive
timonium md 21093 tel 410 617 1555 when you adopt the book suggested answers to the end of chapter questions and
problems will be provided along with power point slides

portfolio management theory behavioral aspects and application covers behavioral aspects of investing investment
strategies including buy and sell disciplines technical analysis plus the more standard textbook topics of systematic
portfolio  management  portfolio  construction  and  analysis  security  valuation  and  risk  analysis  asset  class
management portfolio applications derivative valuation and portfolio evaluation the behavioral topics range from
psychological factors to deadly sins of financial decision making as part of the behavioral aspects a brief overview
of technical analysis is presented our goal in this book is to blend the theory of portfolio selection and asset pricing
with the behavioral side of investing and introducing pragmatic applications this is not a book that only prescribes
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what portfolio managers or investors should or should not undertake instead it recognizes that the savings and
investment process is dependent on individual choice and the decisions regarding the appropriate portfolio should
be based on risk tolerance the first two chapters set the stage for portfolio management by presenting systematic
portfolio management and behavioral aspects these chapters help lay out the environment in which investors and
portfolio managers operate the next three chapters present modern portfolio theory capital market theory including
the capital asset pricing model and arbitrage pricing theory we then move into valuation of two primary asset
classes debt instruments and equity this valuation section presents basic valuation and risk characteristics of two
main asset classes namely bonds and stocks that are large global part of everyone s portfolio and they are the basis
for  many derivative instruments next  we turn our attention to strategies and managing portfolios  for  several
chapters disciplined stock selection and tactics are presented in chapter 9 while the most important decisions
relating to portfolio management namely asset allocation is discussed in chapter 10 styles and strategies and global
investing are then presented in the next two chapters respectively chapter 13 presents strategies for managing bond
portfolios our attention then turns to derivative securities in chapters 14 and 15 the book concludes with a critical
element of portfolio management namely evaluation of performance the main body of the book is divided into six
sections and the chapters present the material in a dot point format that allows the reader to get the essence of the
material quickly followed by expanded explanations of the material a format that is different from most textbooks for
the more advanced reader the dot points provide a synopsis and allows the reader to decide if they need to refresh
their knowledge or if they need to expand their knowledge by reading the expanded material for the less advanced
reader the dot point provides a summary of the material and prepares the reader for the expanded material which
fill in the details for a fuller understanding of the topics presented if you are interested in adopting this book for
your portfolio management or investments course it has been used in both please contact dr walter j reinhartloyola
university graduate center2034 greenspring drivetimonium md 21093tel 410 617 1555for a complimentary copy when
you adopt the book suggested answers to the end of chapter questions and problems will be provided along with
power point slides

you have great investment ideas if you turn them into highly profitable portfolios this book is for you advanced
portfolio management a quant s guide for fundamental investors is for fundamental equity analysts and portfolio
managers present and future whatever stage you are at in your career you have valuable investment ideas but
always  need  knowledge  to  turn  them  into  money  this  book  will  introduce  you  to  a  framework  for  portfolio
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construction and risk management that is grounded in sound theory and tested by successful fundamental portfolio
managers the emphasis is on theory relevant to fundamental portfolio managers that works in practice enabling you
to convert ideas into a strategy portfolio that is both profitable and resilient intuition always comes first and this
book helps to lay out simple but effective rules of thumb that require little effort to implement and understand at the
same time the book shows how to implement sophisticated techniques in order to meet the challenges a successful
investor faces as his or her strategy grows in size and complexity advanced portfolio management also contains
more advanced material and a quantitative appendix which benefit quantitative researchers who are members of
fundamental teams you will learn how to separate stock specific return drivers from the investment environment s
return drivers understand current investment themes size your cash positions based on your investment ideas
understand your performance measure and decompose risk hedge the risk you don t want use diversification to your
advantage manage losses and control  tail  risk  set  your leverage author giuseppe a paleologo has consulted
collaborated taught and drank strong wine with some of the best stock pickers in the world he has traded tens of
billions of dollars hedging and optimizing their books and has helped them navigate through big drawdowns and
even bigger recoveries whether or not you have access to risk models or advanced mathematical background you
will benefit from the techniques and the insights contained in the book and won t find them covered anywhere else

bodie kane and marcus investments and portfolio management sets the standard for graduate mba investments
textbooks it blends practical and theoretical coverage while maintaining an appropriate rigor and a clear writing
style  its  unifying  theme is  that  security  markets  are  nearly  efficient  meaning that  most  securities  are  priced
appropriately given their risk and return attributes the text places greater emphasis on asset allocation and offers a
much broader and deeper treatment of futures options and other derivative security markets than most investment
texts it is also the only graduate investments text to offer an online homework management system mcgraw hill s
connect plus finance

portfolio theory and management examines the foundations of portfolio management with the contributions of
financial pioneers up to the latest trends the book discusses portfolio theory and management both before and
after the 2007 2008 financial crisis it takes a global focus by highlighting cross country differences and practices

this textbook provides a comprehensive introduction to portfolio management and investments focusing on four
core areas portfolio management equities bonds and derivatives it is primarily intended for undergraduate and
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graduate students alike however it will  also benefit practitioners working in the fields of financial analysis and
portfolio management and professionals who aspire to such professional activities in the financial industry to ensure
its high practical relevance the book includes a host of case studies and examples from real world practice mainly
from the german and swiss financial markets additionally the book shows how to implement the models in microsoft
excel

recognizing the importance of selecting and pursuing programs projects and operational work that add sustainable
business value that benefits end users the project management institute pmi issued its first standard on portfolio
management in 2006 in 2014 it launched the portfolio management professional pfmp credential which several of the
experts who contributed to this book earned to recognize the advanced expertise required of practitioners in the
field presenting information that is current with the standard for portfolio management third edition 2013 portfolio
management a strategic approach supplies in depth treatment of the five domains and identifies best practices to
ensure the organization has a balanced portfolio management that is critical to success following pmi s standard
the  book  is  organized  according  to  its  five  domains  strategic  alignment  governance  portfolio  performance
management portfolio risk management and portfolio communications management each chapter presents the
insight of different thought leaders in academia and business contributors from around the world including the
americas europe the middle east africa and australia supply a global perspective as to why portfolio management is
essential  for  all  types  of  organizations  they  provide  guidelines  examples  and models  to  consider  along with
discussion and analysis of relevant literature in the field most chapters reference pmi standards complement their
concepts and expand on the concepts and issues that the standards mention in passing or not at all overall this is a
must have resource for anyone pursuing the pfmp credential from pmi for executives and practitioners in the field it
provides the concepts you will need to address the ever changing complexities that impact your work this book is
also suitable as a textbook for universities offering courses on portfolio management

a groundbreaking framework for improving portfolio performance that goes beyond traditional analytics offering
new ways to understand investment skills process and behaviors portfolio management is a tough business each day
managers face the challenges of an ever changing and unforgiving market where strategies and processes that
worked yesterday may not work today or tomorrow the usual advice for improving portfolio performance refining
your strategy staying within your style doing better research trading more efficiently is important but doesn t seem
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to affect outcomes sufficiently this book by an experienced advisor to institutional money managers goes beyond
conventional  thinking to  offer  a  new analytic  framework that  enables  investors  to  improve their  performance
confidently deliberately and simply by applying the principles of behavioral finance w edwards deming observed that
you can t improve what you don t measure active portfolio management lacks methods for measuring key inputs to
management  success  like  skills  process  and  behavioral  tendencies  michael  ervolini  offers  a  conceptually
straightforward and well tested framework that does just that with evidence of how it helps managers enhance self
awareness and become better investors in a series of short accessible chapters ervolini investigates a range of
topics from psychology and neuroscience describing their relevance to the challenges of portfolio management
finally ervolini offers seven ideas for improving these range from maintaining an investment diary to performing
rudimentary  calculations  that  quantify  basic  skills  each  idea  or  project  helps  managers  gain  a  deeper
understanding  of  their  strengths  and  shortcomings  and  how  to  use  this  knowledge  to  improve  investment
performance

dr v p t dhevika assistant professor department of commerce bishop heber college autonomous tiruchirappalli tamil
nadu india dr o t v latasri assistant professor department of commerce shrimati indira gandhi college tiruchirappalli
tamil nadu india dr k sujatha head department of bank management shrimati indira gandhi college tiruchirappalli
tamil nadu india

dr d k baranitharan assistant professor and head pg department of commerce sri muthukumaran arts and science
college  mangadu  chennai  tamil  nadu  india  dr  b  agila  assistant  professor  department  of  commerce  sri
muthukumaran arts and science college mangadu chennai tamil nadu india dr g s anusha assistant professor
department of accounting and finance sri muthukumaran arts and science college mangadu chennai tamil nadu
india mrs s shankari  assistant professor department of commerce sri  muthukumaran arts and science college
mangadu chennai tamil nadu india mr b sudhakar assistant professor department of accounting and finance sri
muthukumaran arts and science college mangadu chennai tamil nadu india

for  students  of  finance  at  both  undergraduate  and  postgraduate  level  or  those  preparing  for  professional
examinations investment and portfolio management develops knowledge and understanding of the key financial
products investment strategies and risks in financial markets in the uk and internationally with an emphasis on
practice investment and portfolio management presents the theory and its relevance and application in the financial
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workplace the authors draw on their experience working in the financial sector to illustrate concepts with case
studies examples and problems including material relevant to candidates studying for professional examinations
offered by the major professional bodies in the subject area charted institute of investment cii chartered institute of
securities and investment cisi each chapter is written in an easy to follow style allowing readers to navigate their way
through different topics without issue avoiding complicated technical jargon in favour of simpler terms and writing
style to meet the criteria for those studying for academic and professional courses links are provided to more in
depth material and in chapter features to encourage self directional learning online supporting resources for this
book include lecture slides and figures from the book
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And Portfolio Management 9th Edition PDF? This is definitely
going to save you time and cash in something you should
think about.

Introduction

The digital age has revolutionized the way we read,
making books more accessible than ever. With the rise of
ebooks, readers can now carry entire libraries in their
pockets. Among the various sources for ebooks, free
ebook sites have emerged as a popular choice. These
sites offer a treasure trove of knowledge and
entertainment without the cost. But what makes these
sites so valuable, and where can you find the best ones?
Let's dive into the world of free ebook sites.

Benefits of Free Ebook Sites

When it comes to reading, free ebook sites offer
numerous advantages.

Cost Savings

First and foremost, they save you money. Buying books
can be expensive, especially if you're an avid reader. Free
ebook sites allow you to access a vast array of books
without spending a dime.

Accessibility

These sites also enhance accessibility. Whether you're at
home, on the go, or halfway around the world, you can
access your favorite titles anytime, anywhere, provided
you have an internet connection.

Variety of Choices

Moreover, the variety of choices available is astounding.
From classic literature to contemporary novels,
academic texts to children's books, free ebook sites cover
all genres and interests.

Top Free Ebook Sites

There are countless free ebook sites, but a few stand out
for their quality and range of offerings.

Project Gutenberg

Project Gutenberg is a pioneer in offering free ebooks.
With over 60,000 titles, this site provides a wealth of
classic literature in the public domain.

Open Library

Open Library aims to have a webpage for every book
ever published. It offers millions of free ebooks, making it
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a fantastic resource for readers.

Google Books

Google Books allows users to search and preview millions
of books from libraries and publishers worldwide. While
not all books are available for free, many are.

ManyBooks

ManyBooks offers a large selection of free ebooks in
various genres. The site is user-friendly and offers books
in multiple formats.

BookBoon

BookBoon specializes in free textbooks and business
books, making it an excellent resource for students and
professionals.

How to Download Ebooks Safely

Downloading ebooks safely is crucial to avoid pirated
content and protect your devices.

Avoiding Pirated Content

Stick to reputable sites to ensure you're not downloading
pirated content. Pirated ebooks not only harm authors
and publishers but can also pose security risks.

Ensuring Device Safety

Always use antivirus software and keep your devices
updated to protect against malware that can be hidden
in downloaded files.

Legal Considerations

Be aware of the legal considerations when downloading
ebooks. Ensure the site has the right to distribute the
book and that you're not violating copyright laws.

Using Free Ebook Sites for Education

Free ebook sites are invaluable for educational
purposes.

Academic Resources

Sites like Project Gutenberg and Open Library offer
numerous academic resources, including textbooks and
scholarly articles.

Learning New Skills

You can also find books on various skills, from cooking to
programming, making these sites great for personal
development.
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Supporting Homeschooling

For homeschooling parents, free ebook sites provide a
wealth of educational materials for different grade levels
and subjects.

Genres Available on Free Ebook Sites

The diversity of genres available on free ebook sites
ensures there's something for everyone.

Fiction

From timeless classics to contemporary bestsellers, the
fiction section is brimming with options.

Non-Fiction

Non-fiction enthusiasts can find biographies, self-help
books, historical texts, and more.

Textbooks

Students can access textbooks on a wide range of
subjects, helping reduce the financial burden of
education.

Children's Books

Parents and teachers can find a plethora of children's
books, from picture books to young adult novels.

Accessibility Features of Ebook Sites

Ebook sites often come with features that enhance
accessibility.

Audiobook Options

Many sites offer audiobooks, which are great for those
who prefer listening to reading.

Adjustable Font Sizes

You can adjust the font size to suit your reading comfort,
making it easier for those with visual impairments.

Text-to-Speech Capabilities

Text-to-speech features can convert written text into
audio, providing an alternative way to enjoy books.

Tips for Maximizing Your Ebook Experience

To make the most out of your ebook reading experience,
consider these tips.
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Choosing the Right Device

Whether it's a tablet, an e-reader, or a smartphone,
choose a device that offers a comfortable reading
experience for you.

Organizing Your Ebook Library

Use tools and apps to organize your ebook collection,
making it easy to find and access your favorite titles.

Syncing Across Devices

Many ebook platforms allow you to sync your library
across multiple devices, so you can pick up right where
you left off, no matter which device you're using.

Challenges and Limitations

Despite the benefits, free ebook sites come with
challenges and limitations.

Quality and Availability of Titles

Not all books are available for free, and sometimes the
quality of the digital copy can be poor.

Digital Rights Management (DRM)

DRM can restrict how you use the ebooks you download,
limiting sharing and transferring between devices.

Internet Dependency

Accessing and downloading ebooks requires an internet
connection, which can be a limitation in areas with poor
connectivity.

Future of Free Ebook Sites

The future looks promising for free ebook sites as
technology continues to advance.

Technological Advances

Improvements in technology will likely make accessing
and reading ebooks even more seamless and enjoyable.

Expanding Access

Efforts to expand internet access globally will help more
people benefit from free ebook sites.

Role in Education

As educational resources become more digitized, free
ebook sites will play an increasingly vital role in learning.
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Conclusion

In summary, free ebook sites offer an incredible
opportunity to access a wide range of books without the
financial burden. They are invaluable resources for
readers of all ages and interests, providing educational
materials, entertainment, and accessibility features. So
why not explore these sites and discover the wealth of
knowledge they offer?

FAQs

Are free ebook sites legal? Yes, most free ebook sites are
legal. They typically offer books that are in the public

domain or have the rights to distribute them. How do I
know if an ebook site is safe? Stick to well-known and
reputable sites like Project Gutenberg, Open Library, and
Google Books. Check reviews and ensure the site has
proper security measures. Can I download ebooks to any
device? Most free ebook sites offer downloads in multiple
formats, making them compatible with various devices
like e-readers, tablets, and smartphones. Do free ebook
sites offer audiobooks? Many free ebook sites offer
audiobooks, which are perfect for those who prefer
listening to their books. How can I support authors if I
use free ebook sites? You can support authors by
purchasing their books when possible, leaving reviews,
and sharing their work with others.
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