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introduction to islamic banking and finance is a succinct guide to the key characteristics of islamic
banking highlighting how these differ from conventional banking this detailed book illustrates how
islamic banking is consistent with the sharia a a key element of which is the prohibition on collecting
and paying interest this central religious precept appears to rule out most aspects of modern finance
but it does allow money to be used for trading tangible assets and business which can then generate a
profit brian kettell s book looks at all aspects of islamic banking including chapters on its creation and
evolution through to detailed discussions of the issues involved in the sharia a contracts of murabaha
mudaraba musharaka ijara istisna a and salam islamic insurance takaful is also covered finally the
book takes a look at sharia a law and sharia a boards indicating the roles and responsibilities that come
with membership islamic banks have been operating in places such as bahrain saudi arabia malaysia
and dubai for some time conventional bankers have traditionally viewed the sector as a small exotic
niche but recent years have seen a dramatic surge in popularity a number of western investment banks
have started working with muslim clerics to create new ranges of financial products designed for
devout muslims a large and growing market although estimates of the size of the islamic finance
industry vary greatly everyone agrees that it is expanding rapidly and this is the perfect book for
anyone looking to understand the industry

islamic finance has been growing faster than conventional finance for most of the past decade it has
done this on a model of finance that rejects interest and promotes profit sharing how is this possible
yet the wealth potential of islamic finance is far from being its most attractive feature what is most
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compelling about islamic finance are its ethical principles and strong corporate governance based on
shariah law this second edition explains and updates how conventional financial products work from
mortgages and leases to trade finance and insurance before delving into their islamic versions and
contains three new topics on microfinance the ethical company and wealth successionabout the
authors daud vicary abdullah has been in the finance and consulting industry for more than 40 years
and has focused solely on islamic finance since 2002 at hong leong islamic bank he was instrumental
in transforming an islamic banking window into a full fledged islamic banking subsidiary today he
helms inceif international centre for education in islamic finance the global university for islamic
finance set up by bank negara central bank of malaysia in december 2005 he is also a frequent speaker
and commentator on matters relating to islamic finance keon chee is a senior executive in singapore
where he oversees the wills trusts and corporate services businesses in his firm he has many years
experience in investment research derivatives financial training and insurance he obtained an mba
from columbia university and an Il b hons from the university of london and enjoys using his broad
background in helping clients with their estate planning needs he is also co author of the best selling
make your money work for you

the objective of organizing economic activities in any nation is the production of products and services
to satisfy human wants in the modern era however where division of labor and specialization are on
the rise those who produce products and services are not typically the same as those who consume or
use them consequently it is necessary to substitute one commodity for another barter required a double
coincidence of desires b needed to possess both what a desired and what a could offer in exchange
this arrangement restricted the types of transactions that could be conducted occupied additional time
that could have been spent on production and impeded the specialization of production the limitations
that the barter system placed on human ambitions lead to the evolution of money

the recent turbulence in the global financial markets has drawn attention to an alternative system of
financial intermediation islamic banking and finance which has so far remained on the sidelines of the
unrest islamic finance in a nutshell is a quick and easy guide to understanding the fundamentals of
islamic finance and how the islamic financial markets work designed as a quick read for practitioners
needing to pick up the basics of the industry it will enable readers to understand the differences islamic
and western finance starting with the rise of islamic finance the book highlights the key areas which
practitioners need to grasp to understand the marketplace including financial statement analysis sharia
a law making money in the absence of interest and regulation the book also provides readers with a
basic guide to arab terminology and a guide to the top financial institutions within the islamic markets
this is an ideal guide for anyone with an interest in how these financial markets work but who do not
want to be bogged down in complex and unnecessary terminology

this book introduction to islamic banking and finance an economic analysis covers the basic principles
of islamic economics and finance it discusses both the theory of islamic economics and finance as well
as the applications in the design of instruments of finance as well as islamic financial institutions the
book enables its readers to gain an understanding of the structures and operations of islamic banking
islamic capital market investments risk management and taxation for islamic banking contracts the
book sets forth the following objectives

the islamic way of dealing with business transactions is unique with the guidance from syariah
principles muslims are prohibited to engage in any activity which can cause harm to other traders or
consumers nowadays islamic finance is accepted and is gaining popularity in the financial market
environment due to its success in attracting people especially investors from the gulf countries it is also
due to the rising demand from non muslim investors for ethical financing and investment this change in
the financial landscape led to the idea to write this book which gives an in depth insight into the basic
idea or concepts used in islamic finance although this book emphasizes on the application of islamic
finance in malaysia the underlying application is more or less the same for other countries adopting
islamic finance tools this book is divided into five chapters chapter 1 looks at the overview of islamic
finance and banking a thorough understanding of the function of money capitalist economy and
commonly used modes in islamic finance and banking such as musyarakah mudharabah murabahah
and ijarah are essential for understanding the other topics covered in this book chapter 2 provides an

2 Introduction To Islamic Finance Islamic Moral Economy



Introduction To Islamic Finance Islamic Moral Economy

understanding on interest rates in the context of time value of money price expectation and business
cycles chapter 3 is on riba from an islamic perspective it looks at the definition of riba the prohibition of
riba types and classification of riba and the difference between riba and profit chapter 4 focusses on
the islamic capital market which includes islamic money market islamic banking and islamic insurance
the chapter shows the commonly used islamic capital market instruments such as sukuk islamic
syariah equity and islamic real estate investment trust reits finally chapter 5 deals with islamic financial
institutions and market regulators which lay the foundation for and development of islamic finance
these international bodies and regulators are the islamic financial services board ifsb international
islamic financial market iifm and accounting and auditing organization for islamic financial institutions
aaofi the chapter also discusses regulators in malaysia such as bank negara malaysia bnm securities
commission sc and labuan financial services authority fsa in addition this final chapter explains some
laws in malaysia which relate to islamic finance and banking

from the world s foremost authorities on the subject the number one guide to islamic finance revised
and updated for a post crisis world because it is entirely equity based rather than credit based islamic
finance is immune to the speculative bubbles and runaway volatility typical of western finance
especially now in the wake of the global financial crisis this has made them increasingly attractive to
institutional investors asset managers and hedge funds in search of more stable alternatives to
conventional financial products with interest in islamic finance swiftly spreading beyond the muslim
world the need among finance and investment professionals has never been greater for timely and
authoritative information about the rules governing islamic finance this thoroughly updated and revised
second edition of the premier guide to regulatory issues in islamic finance satisfies that need addresses
the need for banks to develop common islamic based international accounting and auditing standards
clearly explains the key differences between shari ah rulings standardization of acceptable banking
practices and the development of standardized financial products explores the role of the shari ah
boards in establishing common rules regarding the permissibility of financial instruments and markets
offers guidance for regulators seeking to adapt their regulatory frameworks to the needs of the fast
growing islamic finance sector

a practical and accessible guide to islamic finance that helps demystify the differences with
conventional banking enabling practitioners to develop sharia compliant products for customers the
islamic finance industry is estimated to be worth 1 2 trillion and is growing globally at over 10 per year
mastering islamic finance will give practitioners an understanding of islamic finance from the basic
techniques through to advanced applications helping to demystify and clarify the differences with
conventional banking it will enable practitioners to develop sharia compliant products for customers
according to sharia law there are strict rules on how financial services and products can be designed in
islamic finance money cannot make money and the subject of the finance must be an asset or a
verifiable real trade or business activity sharia compliant financial instruments have been devised to
enable muslims to abide by the principles of islam and still make the most of their money mastering
islamic finance will equip readers with an understanding of islamic financial instruments so they can
sensibly apply them in practice for each instrument there is a definition of the concept and how it
differs from its equivalent in conventional banking there are also examples and case studies to
highlight practical applications the full text downloaded to your computer with ebooks you can search
for key concepts words and phrases make highlights and notes as you study share your notes with
friends ebooks are downloaded to your computer and accessible either offline through the bookshelf
available as a free download available online and also via the ipad and android apps upon purchase
you Il gain instant access to this ebook time limit the ebooks products do not have an expiry date you
will continue to access your digital ebook products whilst you have your bookshelf installed

a comprehensive and fully up to date introductory textbook to islamic finance and banking islamic
finance and banking is being used increasingly globally especially in the regions of middle east and
north africa south east and south asia to cater to the need of trained islamic finance staff a large
number of educational institutions are beginning to offer courses majors and minors in islamic finance
and banking the major challenge faced by these institutions are suitable textbooks for both undergrad
and post grad levels and especially with the relevant instructor resources ppts test bank practice
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activities and answer keys luckily fundamentals of islamic finance and banking is here to cover the
most important topics related to islamic finance and banking if b that are relevant for students of
business finance and banking offers an historical background of islamic finance covers the principles
of sharia law as pertinent to finance and banking provides in depth discussion of the six key islamic
banking products murabaha mudaraba musharaka ijara salam and istisna discusses the islamic
insurance takaful gives an overview of islamic investment especially sukuks concludes with the global
standing of the islamic finance and banking industry would be colleges and universities offering this
subject as a course within their finance and or banking program can t be without this invaluable guide

a detailed look at the fast growing field of islamic banking and finance the global islamic finance
market is now worth about 700 billion worldwide islamic finance for dummies helps experienced
investors and new entrants into islamic finance quickly get up to speed on this growing financial sector
here you ll find clear and easy to understand information on how you can incorporate islamic finance
products into your investment portfolio you Il quickly and easily become acquainted with the theory
practice and limitations of islamic banking understand how to develop products for the islamic financial
industry grasp the objectives and sources of islamic law and the basic guidelines for business contacts
learn about islamic fund management and insurance and much more coverage of the role islamic
finance can play in the development of the financial system and of economies addresses the risks and
rewards in islamic banking the future prospects and opportunities of the islamic finance industry with
the help of islamic finance for dummies you Il discover the fast and easy way to tap into the booming
islamic finance arena

this book discusses carefully selected topics in islamic banking and finance ibf in south eastern europe
see as one of the fastest growing areas in global finance ibf originated within various islamic banks
islamic windows investment funds takaful companies and other financial institutions and has resulted
in various global products although it is still in an early phase in see ibf has developed rapidly in the
last decade and has created a need for research on related topics from the fundamental principles of ibf
to the scr endowments and investment instruments to islamic banking practices this is our second book
published as a result of the sarajevo islamic and finance conferences sifec this conference traditionally
gathers islamic banking economics and finance academicians experts and students all over the world
who discuss a wide range of topics in this field focusing on the see consisting of seven chapters
presenting original research this book is a valuable resource for researchers as well as for practitioners
and potential investors in ibf especially in see

a very accessible and concise guide to islamic finance contracts and deals in islamic finance provides a
clear breakdown of islamic financial contracts and deal structures for beginners the embedded
requirements within selected islamic financial contracts such as risk weightage capital structures
creations of cash flows and balance sheets are explained fully to provide a solid understanding of the
backbone of the industry aimed primarily at beginners and those with a background in conventional
banking this book guides readers through the major contracts how they re applied and how to discern a
contract s legitimacy case studies and interviews with bankers and global regulators provide real life
examples of contract application and the author s own experiences provide deep insight into the
everyday issues that arise ancillary instructor s materials include powerpoint slides and lecture notes
that facilitate use in the classroom literature describing the application of islamic financial contracts is
few and far between and those providing a basic breakdown of these contracts and questioning their
validity are rarer still this book is the first of its kind offering a basic approach to understanding islamic
contracts designed for the true beginner understand the current contracts applied in islamic banking
learn how contracts are applied across different jurisdictions identify illegitimate contracts and those
not in the spirit of shariah law examine the current economic realities surrounding islamic finance by
highlighting the underlying themes in islamic finance and assessing the current practices this book
gives readers the solid understanding and up to date perspective that form a solid foundation upon
which successful islamic finance is practiced for a solid introduction to the islamic finance industry
contracts and deals in islamic finance is an accessible practical guide

this work is a practical and commercial guide to the fundamental principles of islamic finance and their
application to islamic finance transactions islamic finance is a rapidly expanding global industry and
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this book is designed to provide a practical treatment of the subject it includes discussion and analysis
of the negotiation and structure involved in islamic finance transactions with relevant case studies
structure diagrams and precedent material supporting the commentary throughout an introductory
section describes the theoretical background and explains the principles and their sources of islamic
law which underpin islamic finance practices providing an important backdrop to the work as a whole
the work also considers the role of shariah supervisory boards islamic financial institutions and the
relevance of accounting approaches the work adopts an international perspective to reflect the pan
global nature of the industry and accepted practices with the aim to bring together different schools of
thought applied in international islamic finance transactions it also highlights any regional differences
in accepted practice by reviewing the position in the gulf states asia the uk and europe and the usa the
second part of the book concentrates on islamic financial law in practice and begins with a section on
financial techniques this section explains the basic requirements for islamic finance contracts both in
terms of the underlying asset types and also both the applicability and acceptability of the underlying
asset there is a full discussion of the various types of contractual models such as mudaraba trustee
finance musharaka partnership or joint venture murabaha sale of goods and sukuk participation
securities coupons etc the nascent area of takaful insurance is also covered as are matters specific to
the important field of project and asset finance

this book focuses on recent developments in financial technology specifically how fintech affects the
islamic finance industry it examines the challenges of shariah compliance and explores opportunities
for riba free finance the book describes contemporary fintech solutions investigating their relation to
islamic financial institutions it outlines the current status of islamic fintech arguing that it can provide
shariah compliant innovative financial services to bridge the gap and compete with or complement
conventional finance islamic fintech can play a transformational role in making islamic finance more
accessible to a wide range of audiences and can also support the sme sector which has been
significantly impacted by the fallout of the covid 19 pandemic first the book addresses thematic issues
in islamic finance including its role in poverty eradication elevating smes and the islamic digital
economy second it examines shariah compliant instruments in islamic finance the final part
encompasses the risk profile of islamic finance products and explores mitigation strategies the book
simultaneously presents theories practice and key issues introducing new ideas and perspectives to the
islamic banking and financial community the primary audience for the book will be researchers and
scholars of islamic economics and finance and it will also appeal to practitioners and regulatory bodies
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encompasses the risk profile of islamic finance products and explores mitigation strategies the book
simultaneously presents theories practice and key issues introducing new ideas and perspectives to the
islamic banking and financial community the primary audience for the book will be researchers and
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based around 13 individual cases this book will stimulate discussion and develop the reader s
understanding of islamic finance by contrasting their existing theoretical knowledge against practical
examples

the book provides comprehensive compilation on islamic legal documents related to islamic financial
system consists of legal statutes frameworks guidelines circulars and internal compliant manual
covering islamic banking takaful and islamic capital markets brief description of those documents are
laid down to assist non legal background readers in having comprehensive view of islamic finance
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legal system few special focuses are done to shariah screening methodologies for stocks islamic fund
and real estate with special review on few sukuk issuances as to familiarize reader with the principle
terms and conditions ptc of the sukuk islamic finance is not just a system but it is a way to achieve the
spirit of shariah i e magasid shariah in providing prosperity to the society in blessing ways avoiding all
prohibited elements as stated in islamic law

according to several research studies in the last decade there are greater opportunities for development
and growth of islamic financial system because muslim community is eager to take financial products
and they are willing to spend their lives according to their religion islamic finance is a promising
solution to smes to meet the requirements of formal financing and can prove particularly effective to
facilitate access to finance for smes although there is a wealth of literature around islamic finance and
around finance in general for smes literature that draws and connects these two areas together is
limited the purpose of this book is to investigate the opportunities of development and growth as well
as the main challenges to islamic finance for smes this book will help to deepen understanding of the
concepts of islamic finance as well as smes in addition to evaluate how islamic financial institutions

can support smes
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