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discusses the basics of strategic management as well as financial management and explains how businesses

can formulate strategies to pursue their financial objectives and strengthen their financial position it is

intended as a text for postgraduate students of management in addition students pursuing professional

courses such as chartered accountancy mfc as well as professionals in the corporate sector will find the

book useful

this  textbook  presents  a  comprehensive  treatment  of  the  legal  arrangement  of  the  corporation  the

instruments and institutions through which capital can be raised the management of the flow of funds

through the individual  firm and the methods  of  dividing the risks  and returns  among the various

contributors of funds now in its third edition the book covers a wide range of topics in corporate finance

from time series modeling and regression analysis to multi factor risk models and the capital asset pricing

model guerard gultekin and saxena build significantly on the first edition of the text but retain the core

chapters on cornerstone topics such as mergers and acquisitions regulatory environments bankruptcy and

various other foundational concepts of corporate finance new to the third edition are examinations of apt

portfolio selection and time series modeling and forecasting through sas sca and oxmetrics programming

factset fundamental data templates this is intended to be a graduate level textbook and could be used as a

primary text in upper level mba and financial engineering courses as well as a supplementary text for

graduate courses in financial data analysis and financial investments

the second edition of the book encompasses two new chapters strategic cost management and business

ethics a strategic financial management instrument the book being an augmented version of the previous

edition equips the young managers with the fundamentals and basics of strategic management and financial

management in a cogent manner the text now provides a better orientation to the students on the topics
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like corporate restructuring divestitures acquisitions and mergers in the global context with the help of

examples and caselets the book has been revised keeping in view the requirements of postgraduate students

of  management  and the students  pursuing professional  courses  such as  ca mfc  and cs  in  addition

professionals working in the corporate sector may also find the book beneficial to integrate the financial

management functions into business strategy and financial operations distinctive features model question

papers have been appended at the end of the book better justification of topics by merging the contents

wherever required theory supported with caselets inspired from global as well as indian context

this paperback text emphasizes the financial concepts and tools essential for understanding the financial

impacts of business decisions the author uses current examples of actual business situations to demonstrate

how financial tools concepts and theories can be used by managers to improve decision making and

enhance business performance the text has a global emphasis with an equal number of domestic and

international  examples the author includes a discussion of international  financial  statements and the

financial impacts of changes in foreign exchange rates the book s major appeal is its direct concise and no

nonsense approach to understanding both the basics of finance and current financial concepts which allows

even non financial managers to understand financial analysis

inhaltsangabe introduction over the last two decades real options analysis roa has become a fundamental

part of project evaluation its increasing use in academia and corporations as well as its application to a

wide range of industries make it a valuable tool in finance and accounting departments around the world

classical capital budgeting approaches like net present value npv techniques do not account for additional

flexibility and are therefore a very static measurement in addition to this a further core factor is the

strategic aspect of the investment decision companies often make decisions according to strategic reasons

this raises the question of how the bargaining power is divided between a seller and a buyer furthermore

the influence of the hold up problem on the two involved players is analyzed finally the trade surplus of

the investment is divided between the seller on the one hand and the buyer on the other hand using a

game theoretic approach to model this relationship the airline industry is examined in this paper as it

offers many possibilities to apply and explain the concepts of real options and bargaining in bilateral

negotiations this paper sets out to analyze the value of flexibility of an investment decision and discusses in

a second step how the strategic power between the two parties involved is allocated in academic literature

limited research has been done to find out about the combination of a real options analysis and the

distribution of the trade surplus between the different players involved this presents the following questions

does an option in terms of the purchase of an aircraft have additional value in comparison to a classical

and inflexible buy now decision for an airline if this is the case how much is this value worth and how is

the trade surplus distributed between the two parties involved are there any hold up problems the

following chapters will examine and answer these issues chapter two deals with a literature review on

standard real options analysis in general and the airline sector in particular in chapter three background

information about the airline industry is given and it is stressed why this sector is used for the capital

budgeting approach chapter four covers the methodology that is used in chapter five in this chapter a case

study involving the purchase decision of an aircraft is discussed using different methods to analyze the

commit now and purchase

the decision to invest in oil field development is an extremely complex problem even in the absence of

uncertainty due to the great number of technological alternatives that may be used to the dynamic

complexity of oil reservoirs which involves mul phase flows oil gas and water in porous media with phase

change and to the c plicated combinatorial optimization problem of choosing the optimal oil well network

that is choosing the number and types of wells horizontal vertical directional m tilateral required for

draining oil from a field with a view to maximizing its economic value this problem becomes even more

difficult when technical uncertainty and e nomic uncertainty are considered the former are uncertainties

regarding the existence volume and quality of a reservoir and may encourage an investment in information
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before  the  field  is  developed  in  order  to  reduce  these  uncertainties  and  thus  optimize  the  heavy

investments required for developing the reservoir the economic or market uncertainties are associated with

the general movements of the economy such as oil prices gas demand exchange rates etc and may lead

decision makers to defer vestments and wait for better market conditions choosing the optimal investment

moment under uncertainty is a complex problem which traditionally involves dynamic programming tools

and other techniques that are used by the real options theory

selected chapters from principles of corporate finance richard a brealey stewart c myers and integrated risk

management neil a doherty

this brief handy guide reviews financial management s most frequently used formulas basic concepts and

definitions the easy to use reference revisits the essentials of a basic financial management course without

the bulk and expanded explanations of a principals text as an inexpensive no frills review it is an excellent

supplement for many undergraduate finance case and any upper division courses

this textbook provides readers with an interesting overview of the field of corporate valuation in a quick

and easy way for the second edition the authors have added a new 9th chapter devoted to valuations and

the use of argumentation values in negotiation situations the book includes a number of self test questions

with answers the contents introduction discounted cash flow valuation dcf valuation comparable companies

analysis precedent transactions analysis further valuation methods from enterprise value to equity value the

tension between principals evaluators objectives and leeway in corporate valuations value and price a

tangent on valuation theory argumentation values in negotiation self test questions proposal for solutions

studienarbeit aus dem jahr 2005 im fachbereich jura zivilrecht handelsrecht gesellschaftsrecht kartellrecht

wirtschaftsrecht note 13 punkte rheinische friedrich wilhelms universit t bonn lehrstuhl f r b rgerliches recht

handels wirtschafts und steuerrecht veranstaltung interdisziplin res seminar ber die konomische analyse des

kapitalgesellschafts und kapitalmarktrechts 25 quellen im literaturverzeichnis sprache deutsch abstract in der

vorliegenden arbeit wird die thematik financial covenants umfassend betrachtet ein schwerpunkt liegt dabei

auf rechtlich konomischen aspekten zun chst gilt es den begriff financial covenants abzugrenzen und

rechtsdogmatisch einzuordnen im folgenden werden dann die verwendungsm glichkeiten von financial

covenants sowie ihre m gliche und typische ausgestaltung n her beleuchtet etwaige vorteile gegen ber

konventionellen methoden der kreditsicherung aber auch nachteile oder gar risiken werden herausgearbeitet

die perspektive des kreditgebers wird hierbei von der des kreditnehmers differenziert betrachtet ziel der

vorliegenden arbeit ist es das rechtsinstitut der financial covenants umfassend darzustellen um es zu den

herk mmlichen gesetzlichen methoden der kreditsicherung in vergleich stellen zu k nnen unter einbeziehung

rechts konomischer berlegungen erm glicht dies im ergebnis eine aussage dar ber ob und gegebenenfalls

inwieweit die verwendung von financial covenants in deutschland eine zu empfehlende option darstellen

kann
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