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a companion workbook for the second edition of equity asset valuation in the second edition
of equity asset valuation experts jerald pinto elaine henry thomas robinson and john stowe
fully detail the contemporary techniques used to determine the intrinsic value of an equity
security and show you how to successfully apply these techniques in both foreign and
domestic markets in the second edition of the equity asset valuation workbook they offer
you a wealth of practical information and exercises that will further enhance your
understanding of this discipline this detailed study guide which parallels the second edition
of equity asset valuation chapter by chapter contains concise summary overviews of the
chapters challenging problems and a complete set of solutions an all inclusive study
companion to the second edition of equity asset valuation topics covered include the equity
valuation process discounted dividend valuation free cash flow valuation and residual
income valuation challenges readers with question answer sections for each chapter in the
main book engaging and accessible the second edition of the equity asset valuation
workbook reviews essential concepts you must be familiar with in order to excel at this
endeavor

navigate equity investments and asset valuation with confidence equity asset valuation
fourth edition blends theory and practice to paint an accurate informative picture of the
equity asset world the most comprehensive resource on the market this text supplements
your studies for the third step in the three level cfa certification program by integrating both
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accounting and finance concepts to explore a collection of valuation models and challenge
you to determine which models are most appropriate for certain companies and
circumstances detailed learning outcome statements help you navigate your way through
the content which covers a wide range of topics including how an analyst approaches the
equity valuation process the basic ddm the derivation of the required rate of return within
the context of markowitz and sharpe s modern portfolio theory and more

in the book equity asset valuation experts john stowe thomas robinson jerald pinto and
dennis mcleavey fully detail the contemporary techniques used to determine the intrinsic
value of an equity security and show readers how to successfully apply these techniques in
both foreign and domestic markets in the equity asset valuation workbook they offer you a
wealth of practical information and exercises that will further enhance your understanding
of this discipline this detailed study guide which parallels equity asset valuation chapter by
chapter contains concise summary overviews of the chapters challenging problems and a
complete set of solutions engaging and accessible equity asset valuation workbook reviews
essential concepts you must be familiar with in order to excel at this endeavor topics
covered include the equity valuation process discounted dividend valuation free cash flow
valuation market based valuation including price multiples residual income valuation and
much more

a comprehensive look at the equity valuation process with the second edition of equity asset
valuation the distinguished team of jerald pinto elaine henry thomas robinson and john
stowe fully update information associated with this important discipline blending theory with
practice they detail the contemporary techniques used to determine the intrinsic value of an
equity security and show you how to successfully apply these techniques in both foreign and
domestic markets unlike alternative works in this field the second edition of equity asset
valuation clearly integrates finance and accounting concepts into the discussion providing
the evenness of subject matter treatment consistency of notation and continuity of topic
coverage that is so critical to the learning process addresses essential issues in this arena
including the equity valuation process discounted dividend valuation free cash flow
valuation and residual income valuation each author brings his own unique experiences and
perspectives to the equity analysis process distills the knowledge skills and abilities you
need to succeed in today s fast paced financial environment companion workbook also
available valuable for classroom study self study and general reference this book contains
clear example driven coverage of many of today s most important valuation issues

your complete guide to equity assets valuation equity asset valuation workbook third edition
was designed as a companion to equity asset valuation third edition the most
comprehensive text on this subject available on the market this workbook provides key
study tools such as learning outcomes chapter summaries practice problems and detailed
solutions that guide you in your preparation for the third step in the cfa certification
program these features reinforce essential theories and their practical application and assist
you in understanding the core concepts behind these theories as well as when and how to
implement them integrating both accounting and finance concepts the workbook and its
companion text offer a collection of valuation models and challenge you to determine which
models are most appropriate for given companies and circumstances when you make an
equity investment you purchase and hold a share of stock through the payment of dividends
and capital gains this investment can result in income that can boost the performance of
your portfolio but determining which investments are going to be profitable and which are
best passed over is key to building a successful equity investment strategy access targeted
features such as practice problems chapter summaries and learning outcomes that reiterate
your newfound knowledge prepare for the third step in your cfa certification program with
confidence reinforce the ideas presented by the workbook s companion text sold separately
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expand your understanding of equity assets through versatile material that blends theory
and practice to provide you with a realistic understanding of the field equity asset valuation
workbook third edition complements the revised equity asset valuation third edition and
guides your study efforts for the third step in the cfa certification program

here is an essential tool for the investor clear practical insightful and concise this book
should have a long useful life in a professional s library jeffrey p davis cfa chief investment
officer lee munder capital group this book provides a clear comprehensive overview of
equity valuation concepts and methods it is well suited for finance practitioners who want to
strengthen their understanding of equity asset valuation and as a supplemental reading in
advanced undergraduate and graduate courses addressing security analysis and business
valuation professor robert parrino cfa phd department of finance red mccombs school of
business the university of texas at austin cfa institute has done it again this will be a must
reference book for anyone serious about the nuances of equity investment valuation robert
d arnott chairman research affiliates equity asset valuation concisely and clearly explains
the most widely used approaches to equity evaluation in addition to thoroughly explaining
the implementation of each valuation method there is sophisticated discussion of the
commonsense financial economics and accounting issues underlying the methods david
blackwell head and republicbank james w aston professor of finance mays business school
texas a m university

deepen your practical understanding of equity investment analysis and valuation equity
asset valuation third edition is a complete guide to valuation theory and practice giving you
the best and most comprehensive information on equity investments written by a team of
experts and published with the cfa this book is an ideal supplementary text for the level 3
cfa certification program this new third edition has been completely revised and updated to
align with current regulations and practices with illustrative in chapter problems extensive
end of chapter questions and problems with complete solutions merging accounting and
finance delivers a full range of valuation models and challenges you to determine which
models are appropriate for specific situations coverage includes the basic ddm markowitz
and sharpe s modern portfolio theory graham and dodd valuation concepts and more
including full guidance toward multiple approaches the workbook provides additional
practice with summaries and questions and answers for each chapter giving you the hands
on opportunity to reinforce your understanding investors use a range of fundamental
analysis technical analysis and other valuation techniques to estimate the most positive and
profitable shares to invest in this set provides comprehensive instruction alongside plenty of
practice to help you fully understand how and when to apply each technique understand the
equity valuation process derive the required rate of return integrate earning power and
market multiples learn multiple approaches to various valuation methods valuation is
necessarily a complex topic and an even more complex process when the stakes are high
you need to be able to choose the right tool for the job the equity asset valuation third
edition provides the most comprehensive information with useful practical reinforcement

the definitive source of information on all topics related to investment valuation tools and
techniques valuation is at the heart of any investment decision whether that decision is buy
sell or hold but the pricing of many assets has become a more complex task in modern
markets especially after the recent financial crisis in order to be successful at this endeavor
you must have a firm understanding of the proper valuation techniques one valuation book
stands out as withstanding the test of time among students of financial markets and
investors aswath damodaran sinvestment valuation now completely revised and updated to
reflect changing market conditions this third edition comprehensively introduces students
and investment professionals to the range of valuation models available and how to chose
the right model for any given asset valuation scenario this edition includes valuation
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techniques for a whole host of real options start up firms unconventional assets distressed
companies and private equity and real estate all examples have been updated and new
material has been added an expansion of ancillaries include updated online databases
spreadsheets and other educational support tools fully revised to incorporate valuation
lessons learned from the last five years from the market crisis and emerging markets to new
types of equity investments revised examples of company valuations such as companies
from eastern europe and africa which stress the global nature of modern valuation author
aswath damodaran is regarded as one of the best educators and thinkers on the topic of
investment valuation this indispensable guide is a must read for students wishing to gain a
better understanding of investment valuation and its methods with it you can take the
insights and advice of a recognized authority on the valuation process and immediately put
them to work for you

a vital companion to the 1 best selling guide to corporate valuation valuation workbook is
the ideal companion to mckinsey s valuation helping you get a handle on difficult concepts
and calculations before using them in the real world this workbook reviews all things
valuation with chapter by chapter summaries and comprehensive questions and answers
that allow you to test your knowledge and skills useful both in the classroom and for self
study this must have guide is essential for reviewing and applying the renowned mckinsey
company approach to valuation and reinforces the major topics discussed in detail in the
book fully updated to align with the sixth edition of valuation this workbook is an invaluable
learning tool for students and professionals alike valuation has become central to corporate
financial strategy and practitioners must be exceptional at every aspect of the role there is
no room for weak points and excellence is mandatory this workbook helps you practice
review study and test yourself until you are absolutely solid in every concept every
technique and every aspect of valuation as demanded in today s economy master value
creation value metrics m a joint ventures and more analyze historical information forecast
performance and analyze results estimate the cost of capital continuing value and other
vital calculations test your understanding before putting it to work in the real world
designed specifically to reinforce the material presented in the book this workbook provides
independent learners with the opportunity to try their hand at critical valuation skills and
helps students master the material so they can enter the job market ready to perform for
financial professionals and students seeking deep comprehensive understanding valuation
workbook is an essential part of the mckinsey valuation suite

the definitive source of information on all topics related to investment valuation tools and
techniques valuation is at the heart of any investment decision whether that decision is buy
sell or hold but the pricing of many assets has become a more complex task in modern
markets especially after the recent financial crisis in order to be successful at this endeavor
you must have a firm understanding of the proper valuation techniques one valuation book
stands out as withstanding the test of time among investors and students of financial
markets aswath damodaran sinvestment valuation now completely revised and updated to
reflect changing market conditions this third edition comprehensively introduces investment
professionals and students to the range of valuation models available and how to chose the
right model for any given asset valuation scenario this edition includes valuation techniques
for a whole host of real options start up firms unconventional assets distressed companies
and private equity and real estate all examples have been updated and new material has
been added fully revised to incorporate valuation lessons learned from the last five years
from the market crisis and emerging markets to new types of equity investments includes
valuation practices across the life cycle of companies and emphasizes value enhancement
measures such as eva and cfroi contains a new chapter on probabilistic valuation techniques
such as decision trees and monte carlo simulation author aswath damodaran is regarded as
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one of the best educators and thinkers on the topic of investment valuation this
indispensable guide is a must read for anyone wishing to gain a better understanding of
investment valuation and its methods with it you can take the insights and advice of a
recognized authority on the valuation process and immediately put them to work for you

this user friendly book teaches readers fundamental accounting procedures with an
emphasis on the relationship between the procedural detail and the fundamental accounting
equation it gives readers the conceptual and procedural accounting tools they need in order
to make sound internal and external business decisions

updated edition of the definitive guide to investment valuation tools and techniques
investment valuation tools and techniques for determining the value of any asset delves into
valuation techniques for a variety of different asset classes including real options start up
firms unconventional assets distressed companies and private equity real estate and many
more and explains how to choose the right model for any given asset valuation scenario the
models are presented with real world examples so as to capture some of the problems
inherent in applying these models with discussion of differences and common elements
between the models to provide readers with a holistic understanding of the subject matter
written by a professor of finance who is widely regarded as one of the best educators and
thinkers on the topic of investment valuation this newly revised and updated fourth edition
explores topics including understanding financial statements the basics of risk and tests and
evidence for market efficiency estimating risk parameters and costs of financing terminal
value and equity value per share using scenario analysis decision trees and simulations for
probabilistic approaches in valuation investment valuation tools and techniques for
determining the value of any asset is an essential resource for all investors and students of
financial markets seeking an all in one guide to expand their valuation knowledge and make
better investment decisions

exploring valuation theory the consensus view on application and the tools to apply it
financial valuation workbook shows the appropriate way to prepare and present business
valuations with a strong emphasis on applications and models a wealth of examples
checklists and models helps the reader understand the material and design real valuation
projects a must have reference for all valuation professionals a special section includes
hundreds of short concise valuation tips for quick guidance and the author also includes a
set of best practices designed by top professionals wiley finance series and its wide array of
bestselling books for the knowledge insights and techniques that are essential to success in
financial markets as the pace of change in financial markets and instruments quickens wiley
finance continues to respond with critically acclaimed books by leading thinkers on value
investing risk management asset allocation and many other critical subjects the wiley
finance series provides the financial community with information they want written to
provide professionals and individuals with the most current thinking from the best minds in
the industry it is no wonder that the wiley finance series is the first and last stop for financial
professionals looking to increase their financial expertise james r hitchner cpa abv asa
atlanta ga is with phillips hitchner and the financial consulting group he has coauthored over
ten books taught over 100 courses and published over twenty five articles in the valuation
field he is also an inductee in the aicpa business valuation hall of fame financial valuation
applications and models michael j mard cpa abv asa is a managing director of the financial
valuation group fvg in tampa florida

the resource that cuts the learning curve in half for valuation professionals now valuation
professionals can master almost every function for most valuation situations the financial
valuation workbook third edition guides readers through a complete business valuation with
essential tools for quick reference updated and expanded chapter on the process of
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preparing a valuation client workflow procedures from initial phone call to delivery of the
report expanded case study and exercises with solutions and explanations over 300
exercises organized by major areas to increase the learning process this workbook is
organized by standard easily identifiable sections that allow for easy reference by all
professionals

finance is excel this book takes you straight into the fascinating world of excel the powerful
tool for number crunching in a clear cut language it amalgamates financial theory with excel
providing you with the skills you need to build financial models for private or professional
use a comprehensive knowledge of modeling in excel is becoming increasingly important in
a competitive labour market the chapters in part one start with the most basic excel topics
such as cell addresses workbooks basic formulas etc these chapters get more advanced
through part one and takes you in the end to topics such as array formulas data tables pivot
tables etc the other parts of the book discusses a variety of subjects such as net present
value internal rate of return risk portfolio theory capm var project valuation asset valuation
firm valuation loan leasing stocks bonds options simulation sensitivity analysis etc

the corporate valuation workbook provides an invaluable set of tools to train in valuation
with real life exercises and a wide set of excel financial models for both students and
experienced professionals the first section covers introductory topics such as financial
analysis forecasting techniques dcf valuation market and deal multiples and valuation issues
in m a and equity capital markets the second section explores advanced special situations
including leveraged buyouts valuing startups and distressed companies and price
adjustment in deal making
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