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in the early 1990 s the world began to recognize china as a rising economic power to reckon
with china s economy is dynamic her human and natural resources are plentiful and her
economic growth has been well sustained over the last 16 years in fact some have predicted
that by the year 2020 china s economic output will be close to half that of the us it is
undeniable that china will be an economic giant if she is not already one today in this book
the author has traced china s economic development over the last 16 years the steps and
characteristics of china s economic reform are detailed the prospects for china s economic
growth are studied the author also attempts to analyze topical issues pertaining to china s
economic relations with the us and her integration with the other asian economies this book
provides the interested reader with a bird s eye view of the chinese economy over the last 16
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years most chapters are written for the general reader while a few are for professional
economists for the questions it answers or for those that it raises this is an important book to
read

the new edition of a comprehensive overview of the modern chinese economy revised to
reflect the end of the miracle growth period this comprehensive overview of the modern
chinese economy by a noted expert on china s economic development offers a quality and
breadth of coverage not found in any other english language text in the chinese economy
barry naughton provides both a broadly focused introduction to china s economy since 1949
and original insights based on his own extensive research this second edition has been
thoroughly revised to reflect a decade of developments in china s economy notably the end of
the period of miracle growth and the multiple transitions it now confronts demographic
technological macroeconomic and institutional coverage of macroeconomic and financial
policy has been significantly expanded after covering endowments legacies economic
systems and general issues of economic structure labor and living standards the book
examines specific economic sectors including agriculture industry technology and foreign
trade and investment it then treats financial macroeconomic and environmental issues the
book covers such topics as patterns of growth and development including population growth
and the one child family policy the rural and urban economies including rural
industrialization and urban technological development incoming and outgoing foreign
investment and environmental quality and the sustainability of growth the book will be an
essential resource for students teachers scholars business practitioners and policymakers it
is suitable for classroom use for undergraduate or graduate courses

china s rapid rise to become the world s second largest economy has resulted in an
unprecedented impact on the global system and an urgent need to understand the more
about the newest economic superpower the routledge handbook of the chinese economy is
an advanced level reference guide which surveys the current economic situation in china and
its integration into the global economy an internationally renowned line up of scholars
contribute chapters on the key components of the contemporary economy and their
historical foundations topics covered include the history of the chinese economy from
ancient times onwards economic growth and development population the labor market
income distribution and poverty legal political and financial institutions and foreign trade and
investments offering a cutting edge overview of the chinese economy the handbook is an
invaluable resource for academics researchers economists graduate and undergraduate
students studying this ever evolving field

the most comprehensive english language overview of the modern chinese economy covering
china s economic development since 1949 and post 1978 reforms from industrial change and
agricultural organization to science and technology

2 Demystifying The Chinese Economy



Demystifying The Chinese Economy

china was the largest and one of the most advanced economies in the world before the
eighteenth century yet declined precipitately thereafter and degenerated into one of the
world s poorest economies by the late nineteenth century despite generations efforts for
national rejuvenation china did not reverse its fate until it introduced market oriented reforms
in 1979 since then it has been the most dynamic economy in the world and is likely to regain
its position as the world s largest economy before 2030 based on economic analysis and
personal reflection on policy debates justin yifu lin provides insightful answers to why china
was so advanced in pre modern times what caused it to become so poor for almost two
centuries how it grew into a market economy where its potential is for continuing dynamic
growth and what further reforms are needed to complete the transition to a well functioning
advanced market economy

the remarkable transformation of the chinese economy in terms of its structure and growth
has drawn unprecedented attention from academics policy makers and businessmen alike in
the past four decades china swiftly transformed from a centrally planned to a market oriented
economy with an economic size just behind the us and ahead of japan amid commendations
for china s economic success offering valuable reform and growth lessons to other developing
countries underlying challenges have been emerging which constitute long term risks in
shaking china s sustainable success these challenges encompass a wide range of sectors and
issues such as the rural urban divide state monopoly policy loans in the banking sector lack of
skilled and sophisticated workers environmental degradation etc this book unveils the risks
and challenges embedded in china s spectacular economic success and demonstrates that
effective handling of these challenges is vital for china to avoid falling into the middle income
trap it is elucidated that feasible solutions are available to accommodate these risks and the
clue of success lies on the willingness and ability of china s central leaders to implement
further reforms this book is a valuable reference for undergraduate and postgraduate
students academics and public and business policy makers who are concerned about the
current status and future development of the chinese economy

the main purpose of this book is to apply the basic tools of economic analysis to the economy
of the peoples republic of china it is written for students of economics who would like to
understand china for students of china who would like to understand economics and for
professional economists and lay readers who would like to understand the chinese economy
the study of the chinese economy is interesting to economists for several reasons first china
has a different cultural background and a different set of social and political institutions from
the western countries in which most of the tools of economic analysis have been developed it
is therefore interesting to see how these tools can be applied to china and how they ought to
be further developed or modified in the chinese context second many drastic changes in
economic policy and economic institutions have taken place since the founding of the people
s republic of china such important experiments in economics provide rare opportunities to
study their results third since the later 1970s much more information on the chinese
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economy has become available it is time for us to digest to scrutinize and possibly to help
improve the economic data on china

in this analysis of the roots and objectives of chinese economic and industrial policy mastel
outlines the implications of china s rise for the world economy he then proposes strategies to
address the hazards this rise will pose as well as the opportunities it will create

the authors discuss the role of local institutions in coordinating business activities and
unleashing entrepreneurship arguing that the sudden growth of new firms and industries is
facilitated by changes in business behaviour and institutions initial private exchange and
investment in an environment of ill functioning markets are shown to depend on local
networks and local business culture which in turn rely on local tax regimes setting incentives
for inherited bureaucracies to engage in economic transformation finally the book establishes
local institutions and local governance as crucial dimensions of china s emerging business
system

this comprehensive overview of the modern chinese economy by a noted expert from china
offers a quality and breadth of coverage in this book the author provides an introduction to
china s economy since 1949 and original insights based on his own extensive research the
book sets out to analyze and compare the operational mechanisms of the chinese economy
between the pre and post reform periods and through national regional and local dimensions
both positive and negative consequences of the chinese economic transformation have been
clarified a multiregional comparison of the chinese economy is conducted in terms of natural
and human resources institutional evolution as well as economic and social performances at
last some key issues relating to the inherent operational mechanisms of and the dynamic
patterns of the chinese economy are also discussed

in the last two decades of the 20th century china stood out as the world s star performer in
economic growth thanks to the market oriented reform that started in 1978 at the turn of the
century the chinese economy faces a series of challenges to sustain its growth and stability
the two decade long rapid growth has effectively strengthened china s economic power and
raised its people s standard of living it has also transformed china from a centrally planned
command economy into a socialist market economy which operates increasingly in line with
capitalist norms major structural problems however remain and are growing acute weakness
in the fiscal system breeds rent seeking at the local level and causes tension in the state
budget the flawed financial institutions and the biased ownership structure continue to
distort resource allocation and cause huge efficiency losses inter provincial and inter regional
disparity is reaching a level that threatens national unity and social stability as china joins the
world trade organization and becomes more integrated into the world economy it urgently
needs to improve the domestic business environment and to beef up indigenous industries
for foreign competition this volume is a collection of papers written by scholars at the east
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asian institute to address those problems during the period 1999 2001 the authors with their
knowledge and experience in china studies provide in depth observations and professional
analyses of some of the most important issues for the chinese economy at the turn of the
century some of the observations and analyses lead to enlightening policy recommendations
the solid scholarship combined with the policy orientation of these papers will appeal greatly
to researchers in academia governments and other institutions the policy oriented and fact
based analyses will also be of interest to practitioners in business including business
consultants

this book reviews and examines the reform and opening up in china from 1978 to 2011 it
analyzes how china avoided to fall into the middle income trap over those 33 years the book
makes a deep analysis of understanding how chinese economy became a miracle in the world
economic history and its development stages as well as the overseas erroneous
understanding of the existence of chinese economy the author analyzes from three aspects
how to break the impossible triangle how to achieve middle to high speed growth in I model
and how to release a new dividend of urbanization after chinese economy entered the lewis
turning point china faced the dilemma of labor transformation and the disappearance of
demographic dividend the demographic dividend turned to the reform dividend the author
points out and suggests that a new round of growth should be achieved by improving the total
factor productivity in order to find a new way for the chinese economy this book plays an
important role of comprehending chinese economy under current complex economic
situation this book helps readers to understand chinese economy from many aspects
impossible triangle | model growth malthus trap dual economy aging problem demographic
dividend reform dividend trap of middle income globalization etc the author as an economist
aims for the public explaining the professional knowledge in a concise and easy way this book
delivers the information of discerning and understanding the economic trend and predicting
the future

an authoritative analysis of the result of china s economic transformation the book is
important in focusing on regional comparisons and differences within china the author
analyzes the uneven distribution of natural and human resources and probes into the
evolution of economic systems and policies from which differing regional economic
performances have resulted a multiregional comparison of the chinese economy is
conducted in terms of macroeconomic index real living standard and regional inequality the
author studies the possibilities and conditions for chinese economic optimisations lastly the
author provides statistical information and economic analyses of the greater china area

will china s recent economic growth continue at the same rate for how long what obstacles lie
in the way of sustained growth who gains and why gregory chow covers these and many other
issues provides a penetrating and comprehensive analysis of the historical institutional and
theoretical factors that have contributed to china s economic success reveals new findings
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concerning the roles of market institutions chinese human capital private ownership forms of
government political conditions and bureaucratic economic institutions the new edition
covers a diverse set of important issues environmental restraints income distribution rural
poverty the education system healthcare exchange rate policies monetary policies and
financial regulation

first published in 1957 this volume provides a broad survey of economic progress in china
from 1949 to 1952 and covers the historical background china s economic system
industralisation and planning the first five year plan in industry agriculture transport
commerce and finance education and health and foreign trade the work is supplemented
with an extensive bibliography maps and statistical tables

by 2015 china may well have the world s largest economy in the chinese century oded
shenkar shows how china is restoring its imperial glory by infusing modern technology and
market economics into a non democratic system controlled by the communist party and
bureaucracy shenkar shows why china s quest for global success differs radically from
predecessors such as japan india and mexico why it represents a fundamental restructuring
of the global business system and why it will transform the roles of participants in the global
economy he previews tomorrow s new competitive ground rules terms of employment and
consumption patterns and shows how chinese ascendancy is redrawing political economic
and social battle lines learn why the u s is most vulnerable to china s ascent how china s
disregard for intellectual property creates sustainable competitive advantage how china s
growth impacts global businesses and individual purchasing decisions above all shenkar
shows what you must do to survive and prosper in the chinese century

this fourth revised edition sets out to analyze and compare the operational mechanisms of
the chinese economy between the pre and post reform periods and through national regional
and local dimensions it examines the driving forces both endogenous and exogenous that
have influenced china s economic development during the past decades both positive and
negative consequences of the chinese economic transformation have been clarified a
multiregional comparison of the chinese economy is conducted in terms of natural and
human resources institutional evolution as well as economic and social performances this
enlarged edition includes three new chapters on cultural diversity natural and environmental
resources and political and administrative systems many of the original chapters have also
been significantly revised expanded and updated according to more recent research

this timely volume on china s economic new normal features articles by leading scholars from
the chinese academy of social sciences and other research institutions across the country a
broad range of perennial as well as hot bottom topics related not just to economic growth but
also to its social and political ramifications are covered including patterns of growth income
distribution domestic consumption the global economic dynamics and policy responses to
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these and other developments contributors not only combine theoretical and empirical
analyses of these critical issues but also examine the historical background and the social
context to what may be one of the most significant developments not just for china but also

for the rest of the world
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