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by examining the uneven fate of  manufacturing industries during the 1930s

michael  bernstein  presents  a  powerful  new  interpretation  of  the  great

depression  the  depth  and  persistence  of  the  slump  he  argues  cannot  be

explained by cyclical theories alone but by the conjunction of a crisis in financial

markets  with a long run transformation in  the kinds of  goods and services

required  by  firms  and  households  by  focusing  on  evidence  from  specific

industries  professor  bernstein  provides  a  more  detailed  picture  of  what

happened to the american economy in the thirties that was so different from

previous downturns

one of the classic studies of the great depression featuring a new introduction

by the author with insights into the economic crises of 1929 and today in the

twenty five years since its publication critics and scholars have praised historian

robert mcelvaine s sweeping and authoritative history of the great depression

as one of the best and most readable studies of the era combining clear eyed

insight into the machinations of politicians and economists who struggled to

revive the battered economy personal stories from the average people who

were hardest hit by an economic crisis beyond their control and an evocative

depiction of the popular culture of the decade mcelvaine paints an epic picture

of an america brought to its knees but also brought together by people s widely

shared plight in a new introduction mcelvaine draws striking parallels between

the roots of the great depression and the economic meltdown that followed in

the wake of the credit crisis of 2008 he also examines the resurgence of anti

regulation free market ideology beginning in the reagan era and argues that

some economists and politicians revised history and ignored the lessons of the

depression era

understanding the great  depression has never  been more relevant  than in

today  s  economic  crisis  this  edited  collection  provides  an  authoritative

introduction to the great depression as it affected the advanced countries in the

1930s the contributions are by acknowledged experts in the field and cover in
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detail  the  experiences  of  britain  germany and the united states  while  also

seeing  the  depression  as  an  international  disaster  the  crisis  entailed  the

collapse of the international monetary system sovereign default and banking

crises in many countries in the context of the most severe downturn in western

economic history the responses included protectionism regulation fiscal and

monetary stimulus and the new deal the relevance to current problems facing

europe and the united states is apparent the chapters are written at a level

which will be comprehensible to advanced undergraduates in economics and

history  while  also  being  a  valuable  source  of  reference  for  policy  makers

grappling with the current economic crisis the book will be of interest to modern

macroeconomists and students of interwar history alike and seeks to bring the

results of modern research in economic history to a wide audience the focus is

not  only  on  explaining  how  the  great  depression  happened  but  also  on

understanding what eventually led to the recovery from the crisis a key feature

is that every chapter has a full list of bibliographical references which can be a

platform for further study

essay from the year 2020 in the subject business economics economic and

social history grade 2 0 university of applied sciences essen language english

abstract this scientific essay deals with the topic of the great depression the

great depression represents the economic crisis that began on october 24 1929

and dominated the 1930s there is no doubt that the interwar economic crisis

was the most serious event in the recent economic crisis the reason for this is its

size and the associated consequences both historians and economics have

worked  intensively  on  the  issues  surrounding  the  great  depression  this  is

because the great depression was a global  phenomenon this globality has

determined our thinking since then and justifies its impact but all the facts just

mentioned will  be shown and explained in more detail  in the course of this

scientific essay furthermore the current corona crisis which is also having a very

large impact on the global economy shows why an occupation with this topic is

justified right now at the beginning of the scientific essay the term economic
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crisis and how an economic crisis arises are to be explained this is to serve that

the further content of this work can be better understood and transferred to the

great depression thereupon it will give you some general information about the

great depression which should introduce the whole topic afterwards a brief

insight into the economic situation in europe and america after the first world

war and in the 1920s is given this insight is intended to help you understand the

causes and triggers for the great depression these two topics are also dealt

with in this essay to round off the entire topic the countermeasures that were

used to overcome the crisis are listed at the end ultimately there is  also a

conclusion on the entire topic

the great depression was one of the bleakest times in united states history after

the prosperity that followed world war i the stock market crash of 1929 forced

many  people  into  poverty  this  book  examines  the  causes  of  the  great

depression the devastating effects of it the 1930s drought in the midwest called

the dust bowl era and the country s eventual recovery after the onset of world

war ii

presents a history of the great depression including the events that led up to it

and the  new deal  that  followed with  chronologies  personal  narratives  and

documents

this  volume  takes  an  innovative  approach  toward  analyzing  the  great

depression  of  the  1930s  exploring  the  technological  and  employment

experience of  specific  sectors  it  looks  at  trends  in  income distribution  and

population and other factors that created the ultimate economic depression

the fateful days of the great stock market crash entered modem history almost

50 years ago to this day the cyclic turning point of the u s economy oc curred

however around june 1929 and economic activity receded substantial ly over

the subsequent months the onset of an economic downswing thus became

clearly visible before the famous crash but the october event stays in the public
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s mind as the symbol of the great depression for nearly four years until  the

spring of 1933 the u s economy plunged into a deep reces sion activity declined

prices fell and there emerged a massive unemploy ment problem the economy

ultimately overcame this shock in 1933 prices rose rapidly in spite of substantial

margins  of  unusual  resources  activity  ex  panded  but  occasionally  at  a

somewhat hesitant rate the expansion however was interrupted by another

recession of major proportions during 1937 38 the tragic sequence of events

shaped public consciousness and influenced new approaches and views in

economic policymaking the activist approach to stabilization policy and a wide

range of regulatory policies were essentially justified in terms of this experience

these policies were crucially influenced by our understanding and interpretation

of  the great  depression the view of  a radically  unstable economic process

perennially on the edge of serious collapse gained wide popularity and became

a central element of the keynesian tradi 2 introduction tion it encouraged with

supplementary  interpretations  an  interventionist  and  expanding  role  of  the

government in our economic affairs

the great depression was a severe worldwide economic depression that took

place during the 1930s the timing of the great depression varied across nations

however in most countries it started in 1929 and lasted until the late 1930s it was

the longest deepest and most widespread depression of the 20th century in the

21st century the great depression is commonly used as an example of how far

the world s economy can decline the depression originated in the united states

after a fall in stock prices that began around september 4 1929 and became

worldwide news with the stock market crash of october 29 1929 known as black

tuesday between 1929 and 1932  worldwide gdp fell  by  an estimated 15  by

comparison worldwide gdp fell by less than 1 from 2008 to 2009 during the great

recession some economies started to recover by the mid 1930s however in

many countries the negative effects of the great depression lasted until  the

beginning  of  world  war  ii  the  great  depression  had  devastating  effects  in

countries both rich and poor personal income tax revenue profits and prices
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dropped while international trade plunged by more than 50 unemployment in

the u s rose to 25 and in some countries rose as high as 33 cities all around the

world were hit hard especially those dependent on heavy industry construction

was virtually halted in many countries farming communities and rural areas

suffered as crop prices fell by approximately 60 facing plummeting demand

with few alternate sources of jobs areas dependent on primary sector industries

such as mining and logging suffered the most

the great depression and the great recession are the two great economic crises

of the past hundred years in hall of mirrors barry eichengreen draws on his

unparalleled expertise for a brilliantly conceived dual track account of the two

crises  and  their  consequences  he  describes  how  the  lessons  of  the  great

depression importantly shaped the policy response to the recent crisis for both

better and worse but also how the recent crisis will re shape our understanding

of the depression

the great depression the great depression was one of the most trying eras in

american history all aspects of the united states were affected after the stock

market crash of 1929 the nation was thrust into a decade of turmoil and change

in government the economy and culture many of the changes brought about

by the great depression remain today inside you will read about causes of the

great depression the depression and the hoover administration the election of

1932 and the rise of  franklin roosevelt  the depression and american culture

setbacks and detractors last steps toward recovery and war and much more

this is an enjoyable and immensely readable book which combines in interview

format reflections by prominent economists on contemporary and subsequent

explanations of the great depression with what bernanke in his foreword refers

to as highbrow gossip concerning the lives and experiences of those selected

economists who lived through the era w r garside australian economic history

review the tone of the book is broad and it moves fluidly between discussion of

grand  intellectual  debates  about  what  mattered  personal  thoughts  of  the
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interviewer  and  his  subjects  formative  experiences  events  and  gossip

christopher  m meissner  the  international  history  review this  volume is  built

around transcripts of interviews conducted in 1997 and 1998 with 11 noteworthy

economists who had been graduate students in the 1930s they were invited to

reflect  on  how  the  great  depression  affected  them  both  personally  and

professionally  as  ben  s  bernanke  remarks  in  the  foreword  this  is  first  rate

highbrow gossip the result is both instructive and entertaining william j barber

journal  of  economic  history  the  interviews  with  famous  senior  economists

contained in this enjoyable book achieve two important and quite distinct goals

first  they provide invaluable insights into the history of  theorizing about the

depression in these conversations we see the struggles of the brightest young

economists of their generation to reconcile old paradigms of the efficiency and

optimality  of  free markets  with the hard facts  of  mass unemployment and

economic collapse they saw around them in the 1930s in their attempts to find

new answers we see the roots of current ideas and debates in economics these

interviews do an excellent job of recapturing the sense of uncertainty the feeling

of  grappling  with  an  intractable  puzzle  that  almost  every  one  of  these

economists  experienced  the  second  achievement  of  these  interviews  is  to

provide  well  first  rate  highbrow  gossip  the  interviewees  are  outstanding

economists but they are also an exceptional group of people they hail from

around the world from a variety of cultural and socioeconomic backgrounds

each in one way or the other found his or her way to professional prominence

often in the face of substantial adversity from the foreword by ben s bernanke

princeton university us it is an accepted truism that the great depression did

more for the development of modern economics than any other single event

some of the greatest economists of the twentieth century were inspired to go

into the field as a direct result of their experiences during this period this book

explores the most prominent economic explanations of the great depression

and  how  it  affected  the  lives  experiences  and  subsequent  thinking  of

economists  who  lived  through  that  era  presented  in  interview  format  this
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collection  of  conversations  with  moses  abramovitz  morris  adelman  milton

friedman albert hart charles kindleberger wassily leontief paul samuelson anna

schwartz james tobin herbert stein and victor zarnowitz provides a record of

their reflections on the economics of the great depression and on the major

events which occurred during those critical years this volume is also another

chapter in the legacy of the interwar generation of economists and is intended

as a token of gratitude for the contributions they have made to the economics

profession randall parker has given us a window into the lives of these gifted

scholars  and  an  important  glimpse  into  the  world  that  shaped  them  any

student or scholar of economics will  find this homage to and record of the

brightest voices to come out of this critical time to be indispensable

applied austrian economics doesnt get better than this murray n rothbards

americas  great  depression  is  a  staple  of  modern  economic  literature  and

crucial for understanding a pivotal event in american and world history the

mises institute edition features along with a new introduction by historian paul

johnson top quality paper and bindings in line with the standard set by the

scholars edition of human action since it first appeared in 1963 it has been the

definitive treatment of the causes of the depression the book remains canonical

today because the debate is still very alive rothbard opens with a theoretical

treatment of business cycle theory showing how an expansive monetary policy

generates imbalances between investment and consumption he proceeds to

examine  the  feds  policies  of  the  1920s  demonstrating  that  it  was  quite

inflationary even if the effects did not show up in the price of goods and services

he showed that the stock market correction was merely one symptom of the

investment boom that led inevitably to a bust the great depression was not a

crisis for capitalism but merely an example of the downturn part of the business

cycle which in turn was generated by government intervention in the economy

had the book appeared in the 1940s it might have spared the world much grief

even so its appearance in 1963 meant that free market advocates had their first

full scale treatment of this crucial subject the damage to the intellectual world
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inflicted by keynesian and socialist style treatments would be limited from that

day forward

the  new  deals  of  america  and  britain  were  a  decade  long  calamity  that

exceeded the damage of the economic downturn itself the theory behind the

policy was all wrong but no one can say that the correct theory was not in

circulation  this  splendid  book  by  robbins  presented  the  entire  cause  and

remedy in 1934 rothbard himself  says that this book is one of two excellent

studies sadly the power of the state and the myth that it could dig the world out

of depression prevailed over the robbins view that the depression was the result

of  a previous inflation and the best  cure was to free the market  and let  it

properly correct this book has been obscure and difficult to find for far too long

but with this new mises institute edition the proof is at last available that at least

one great economist in the english speaking world had it precisely right the

world would have been spared much grief had his instead of keynes s views

prevailed

discusses  the  economic  chaos  that  followed  the  1929  stock  market  crash

including accounts of the roosevelt administration s social programs and the

social disorder in europe that fueled the rise of fascism

the great depression was one of the worst crises of the twentieth century for

some time the very survival of the country appeared to be at stake businesses

failed banks closed people lost their homes and thousands lined up at soup

kitchens across the united states franklin d roosevelt proposed a new deal and

in 1932 he was elected president many of his new deal policies shaped the

country in ways that are still visible today like social security and the 40 hour

work  week  the  government  struggled  to  help  the  people  and  to  keep  the

economy stable the great depression could not be legislated out of existence

however only a world war was able to vanquish it

together and individually they provide an enlightening account of what we have
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learned from the post world war ii generation of economists jacket

dietmar rothermund broadens the conventional focus of the great depression

to  include its  impact  on the countries  of  africa asia  and latin  america he

explains key areas such as keynesian theory and the role of the international

gold standard

the great crash of 1929 profoundly disrupted the united states confident march

toward  becoming  the  world  s  superpower  the  breakneck  growth  of  1920s

america with its boom in automobiles electricity credit lines radio and movies

certainly  presaged  a  serious  recession  by  the  decade  s  end  but  not  a

depression the totality  of  the collapse shocked the nation and its  duration

scarred  generations  to  come  in  this  lucid  and  fast  paced  account  of  the

cataclysm award winning writer  charles r  morris  pulls  together the intricate

threads  of  policy  ideology  international  hatreds  and  sheer  individual

cantankerousness that finally pushed the world economy over the brink and

into a depression while morris anchors his narrative in the united states he also

fully  investigates  the  poisonous  political  atmosphere  of  postwar  europe  to

reveal how treacherous the environment of the global economy was it  took

heroic financial mismanagement a glut induced global collapse in agricultural

prices and a self inflicted crash in world trade to cause the great depression

deeply researched and vividly told a rabble of dead money anatomizes history s

greatest  economic  catastrophe  while  noting  the  uncanny  echoes  for  the

present
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