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all would agree that with more than 3 000 new firms formed in europe japan and the united

states focused on biotechnology and with elegant strides forward in our understanding of

genetics the genome proteomics and other related fields a true intellectual social  and

industrial revolution is in the making maureen mckelvey et al provide fascinating data on

firm formation case studies of emerging business models and cross regional and national

comparisons  the  work  is  a  useful  beginning  in  our  understanding  of  an  emerging

phenomenon james m utterback massachusetts institute of technology us this book offers a
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novel insight into the economic dynamics of modern biotechnology using examples from

europe to reflect global trends the authors apply theoretical insight to a fundamental enigma

of the modern learning society namely how and why the development of knowledge and

ideas interact with market processes and the formation of industries and firms

this book embraces a fundamental issue for the modern information economy namely the

creation negotiation and institutionalization of private and public knowledge the authors

argue that as new biological knowledge develops the actors must help create and negotiate

the boundaries of what can be considered private and public knowledge by using an

instituted economic process approach the authors come to grips with these dynamics of the

economics of knowledge this approach therefore helps us analyze who is involved who

benefits and why conflicts occur within an innovation driven economy the authors provide

very interesting empirical  material  as well  because they develop their  analytical  points

through well written and thick descriptions of cases from biodata bioinformatic and a case

of  gene  sequencing  hence  this  book  makes  interesting  conceptual  and  empirical

contributions to our understanding of modern biological sciences in the economy maureen

mckelvey chalmers university of technology sweden it once was believed that scientific

knowledge was public and technological knowledge was proprietary and this was the way it

should be however recent developments particularly in biology have unsettled this belief this

superb book examines what determines whether a body of knowledge is public or private

the consideration of the theoretical issues is thorough and thoughtful the study of how

things have played out in various fields of biology and why is smashing what the authors

have to say is important and fascinating and makes for a great read richard r nelson

columbia university us the great divide between public and private knowledge in capitalism

is an unstable frontier at the core of contemporary economic transformations based on

research in the usa europe and brazil  into the cutting edge of biological science and

technology this book presents a novel framework for understanding this historically shifting

fault line over the last quarter of a century major controversies have accompanied the

dramatic  developments  in  biological  science  and  technology  at  critical  points  leading

commercial companies were poised to take ownership over the human genome and much

new post genomic knowledge the software tools for analysing the deluge of data also

appeared as did expanding new markets for private enterprise at the same time huge new

public programmes of biological research were accompanied by radical innovation in the

institutions  and organisation  of  public  knowledge would  private  marketable  knowledge

dominate  over  the  new public  domain  or  vice  versa  surprisingly  the  dynamism and

expansion of the public domain and new forms of differentiation and interdependence

between public and private economies of knowledge now characterise the landscape this

book  presents  an  analytical  framework  for  understanding  the  shifting  great  divide  in

capitalist economies of knowledge the authors develop a novel economic sociology of
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innovation based on the instituted economic process approach by focusing on economies of

knowledge they seek to  demonstrate  that  capitalism is  multi  modal  at  its  core  with

interdependent  growth  of  market  and  non  market  modes  of  production  distribution

exchange and use public or private economies of knowledge will appeal to those with an

interest in innovation studies economic sociology and economic theory
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