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the story of steve schwarzman blackstone and a financial revolution king of capital is the greatest
untold success story on wall street in king of capital david carey and john morris show how
blackstone and other private equity firms transformed themselves from gamblers hostile takeover
artists and barbarians at the gate into disciplined risk conscious investors while the financial
establishment banks and investment bankers such as citigroup bear stearns lehman ubs goldman
sachs merrill lynch morgan stanley were recklessly assuming risks leveraging up to astronomical
levels and driving the economy to the brink of disaster now not only have blackstone and a small
coterie of competitors wrested control of corporations around the globe but they have emerged as a
major force on wall street challenging the likes of goldman sachs and morgan stanley for dominance
insightful and hard hitting filled with never before revealed details about the workings of a heretofore
secretive company that was the personal fiefdom of schwarzman and peter peterson king of capital
shows how blackstone and private equity will drive the economy and provide a model for how
financing will work in the years to come

in the death of capital respected portfolio manager and longtime investment professional michael
lewitt looks at how the u s economy has increasingly been dominated by short term speculation
rather than industrial expansion in recent years these disastrous trends described here as
financialization ignore the fact that capital itself is a highly unstable process rather than a fixed object
or category as a result of our failure to understand the true nature of capital we have developed a
financial and regulatory system that does exactly the opposite of what it should be doing favoring
obscurity over transparency and fomenting instability rather than growth in explaining where we have



King Of Capital The Remarkable Rise Fall And Again Steve Schwarzman Blackstone John E Morris

2
King Of Capital The Remarkable Rise Fall And Again Steve Schwarzman Blackstone

John E Morris

gone wrong lewitt pulls few punches in criticizing some of the counterproductive forces that have led
to the death of capital including wall street practices such as private equity and derivatives trading
which he views both as economically unproductive and morally misguided page by informative page
this timely guide addresses financialization and its consequences such as a weaker u s dollar the
destruction of american industries and the loss of american economic and political influence explores
the most important aspects of capital and capitalism through the prism of four of the world s great
economic thinkers discusses how the legal system aided economic weakening by privileging short
term investment goals calls for politically controversial reforms such as stricter regulation of hedge
funds and private equity firms banning naked credit default swaps and structured investment
vehicles and principles based reforms to improve systemic stability financial reform is needed to
make sure capital does not die again filled with in depth insights and practical advice the death of
capital is not just a play by play of the recent financial crisis but an original and passionate analysis of
the trends that led to it and what can be done in a regulatory sense to address the problems

the definitive guide for navigating today s credit agreements today s syndicated loan market and
underlying credit agreements are far more complex than ever since the global financial crisis the art
of corporate loan syndications loan trading and investing in this asset class have changed
dramatically lenders are more diverse borrowers more demanding and regulations more stringent
consequently the credit agreement has evolved incorporating many new provisions and a host of
revisions to existing ones the lsta s complete credit agreement guide brings you up to speed on
today s credit agreements and helps you navigate these complex instruments this comprehensive
guide has been fully updated to address seven years of major change which has all but transformed
the loan market as we knew it it provides everything you need to address these new developments
including what to look for in large sponsor driven deals the rise of covenant lite agreements for
corporate borrowers seeking fewer covenant restrictions yankee loans other products resulting from
globalization and other product developments driven by the diversification of the investor class you ll
benefit from the authors in depth coverage of all the nuances of today s credit agreements as well as
their tips on how to protect your loan manage defaults and navigate cross border deals this reliable
guide covers o commitments loans and letters of credit o interest and fees o amortization and
maturity o conditions precedent o representations o covenants o guarantees and security o defaults
and enforcement o interlender voting and agency issues o defaulting lenders o assignments
participations and disqualified lender listsborrower rights o regulatory developments structuring and
managing credit agreements has always been a difficult process but now it s more complicated than
ever whether you work for a company that borrows money in the syndicated loan market or for a
bank a hedge fund pension fund insurance company or other financial institution the lsta s complete
credit agreement guide puts you ahead of the curve of today s credit landscape
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